
Independent Auditor's RePort

To The Members of Kritika Wires Limited

Report on the Audit of the Financial Statements

Opinion

WehaveauditedtheaccomPanyingfinancialstatementsofKritikaWiresLimited(,,the
Company"), which comprise tf,! SIh"t" Sheet as at 31st March' 2021' the Statement of

Profit and Loss and the Statement of Cash Flows for the year then ended' and notes to the

financial statements, including a sufiunary of signilicant accounting policies and other

u*pirr,urory Wormation (hereir after referred to as "financial statements")'

In our opinion and to the best of our

to us, the aforesaid financial stateme

Act, 2013 ('the Ac() in the manner so requir

with the accounting principles generally a

Company as at 31st March, 2021, and its p

that date.

Basis for OPinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specilied

.rnd"..".tio.,143(10)oftheActOurresPonsibilitiesunderthoseStandardsarefurther
a",..uaintheAuditor,sResponsibilitiesfortheAuditofthefinancialstatements
,Jo" of our rePort. W" ar" i,,d"p"ndent of the Company in accordance with the Code

oi Ethrcs issued by the Institute oiChartered Acc:iltff ,itJffit,::tLitrifflli}
ereunder, and we have fuUilled our other

requirements and the ICAI's Code of

e obtained is sufficient and aPProPriate

to provide a basis for our oPinion.

Emphasis of Matter

We draw attention to Note 42 of the Statement which explains the management's

assessment that there is no significant impact of COVID-19 pandemic on the-Statement

i", ii" f"r. ""a"d 
31st March,-2021 our opinion is not modilied in resPect of this matter'

Key Audit Matter

We have determined that there is no key audit rnatter to corrununicate in our rePort'

Other Matter

reporting for the current Period'

Our opinion is not modified in respect of these matter

DuetotheCoVID-lgpandemic,lockdownandothertravelrestrictionsareimposedby
the Government/local adminishation, hence' the audit Processes were carried out

electronically by remote access The necessary records were made available by the

*u.rugurn"r,, through digital meclium and were accepted as audit evidence while
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io ii," U"*U*tt ot Kritika Wires Limited

Information Other than the financial statements and Auditor's Report Thereon

The rs is responsible f"1-:1:-:dt* information The other

info 
; neport'1but does not include the financial statements

' d;ts';ui'; n"po* is expected to be made available to
anq The Boards' RePort is exPe

us after the date of this auditor's rePort'

Our opinion on the financial statements does not cover the other information and we will

,roi 
"*pr""t 

*y form of assutance conclusion thereon'

statements, our responsibility is to read. the

whether the other information is matenatly

.r 
our knowledge obtained in the audit or

ll/hen we read the Boards' Report, iI we tonclude tI: tn:t" is a material misstatement

therein, we are required to conimunicate the matter to those charged with govemance'

Responsibilities of Management and Those Charged with Governance for the

Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5)

of the Act with respect tt tit" pttp"t"u"1't:.f fi":",f rl statements that give a true

and fair view of the financial Position' tlnancral

;;;;; changes in equity and cash flows of the

accounting PrinciPles genera

also includes maintenance noanv and for preventing and
provirio"' of the Act for safe ;'#ffi; Ii""pp.rpro*

:ff:H1#if:JTJffi 
"U"::XXl[,::iJ#:il;

ilX"diii?fr'5[ff"#l#u*,,i,'g.'t'" accy':cv i1:;;i"t"";" "r 
th' :-'::::T'9

records, relevant to Ure preparltfn an? presentation of the financial statements that glve

a true and fat view -a "t-f'"" 
from material misstatement' whether due to fraud or

That Board of Directors are also responsibre for overseeing the company's financial

error.

reporting Process

Audito/s Reslonsibility for the audit of the Financial Statements

Our objectives are to obtain reasonable as

us u wi,ole are free from material missta

issue an auditor's rePort that includes our

of assurance, but is not a guarantee that an
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always detect a material misstatement when it exists. Misstatements can arise from fraud

or error and are considered material iI, hdividually or in the aggregate, they could

reasonably be expected to influence the economic decisions of users taken on the basis of

these f inancial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and

maintain professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements,

whether due to fraud or error, design and perform audit procedures resPonsive to those

risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for

our opinion, The risk of not detecting a material misstatement resulting from fraud is

higher than for one resulting from error, as fraud may involve collusiory forgery,

intentional omissions, misrepresentations, or the override of intemal control

. Obtain an understanding of intemal control relevant to the audit in order to design

audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the

Act, we are also responsible for expressing our opinion on whether the company has

adequate intemal financial controls system in place and the operating effectiveness of

such controls.

. Evaluate the appropriateness of accounting Policies used and the reasonableness of
accounting estimates and related disclosures made by management'

. Conclude on the appropriateness of management's use of the going concem basis of

accounting and, based on the audit evidence obtained, whether a rnaterial uncertainry

exists relaied to events or conditiors that may cast siSnificant doubt on the Company's

ability to continue as a going concem. If we conclude that a material uncertainty exists,

we aie required to draw attention in our auditor's report to the related disclosures in the

financial statements or, if such disclosures are inadequate, to modily our opinion. our
conclusions are based on the audit evidence obtained uP to the date of our auditor's

report. However, future events or conditions may cause the Company to cease to

continue as a going concem.

. Evaluate the overall presentation, structure and content of the financial statements,

including the disclosurei, and whether the financial statements rePresent the underlying

transactions and events in a manner that achieves fair Presentation'

We communicate with those charged with govemance regarding, among other matters'

the planned scope and timing of the audit and signilicant audit findings, includhg any

significant deficiencies in intemal control that we idenhfy during our audit'

we also provide those charged with governance with a statement that we have complied

with relevant ethical requtements regarding independence, and to communicate with

them all relationships and other matters that may reasonably be thought to bear on our

independence, and where applicable, related saleguards.

From the matters cornmunicated wift those charged with govemance, we determine that

there is no key audit matter to communicate in our report'
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Report on Other Legal and Regulatory Requirements

l. As required by the Companies (Auditor's Report) Order,2016 ("the Order") issued by
the Central Government of India in terms of sub-section (11) of section 143 of the Act,
we give in the "Annexure A", a statement on the matters specified in the paragraph 3

and 4 of the order.

2. A. Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

(b) ln our opiniory proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and the Statement of Cash Flows dealt
with by this Report are in agreement with the relevantbooks of account.

(d) ln our opinion, the aforesaid financial statements comPly with the ASspecified
under Section 133 of the Act read with Rule 7 of the Companies (Accounts) Rules,

2014.

(e) On the basis of the written representations received from the Directors as on 31st

Marclu 2021. taken on record by the Board of Directors, none of the directors is

disqualified as on 31st March,2027 from being appointed as a director in terms of
Section 164 (2) of the Ac!

(0 With respect to the adequacy of the intemal financial controls over financial

reporting of the Company and the operating effectiveness of such controls, refer to

our separate Report in "Annexure B". Our rePort exPresses an unmodified
opinion on the adequacy and operating effectiveness of the Company's intemal
financial controls over financial reporting.

(g) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules,2014, in
our opinion and to the best of our inJormation and according to the explanatiors
given to us:

The Company does not have any pending litigations which would impact
its f inancial position;

II The Company did not have any long-term contracts including derivative
conhacts for wfuch there were any material foreseeable losses;

llt There were no amounts which were required to be transferred to the

Investor Education and Protection Fund by the Compary.

t.
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Place: Kolkata
Dated: The 30th day of June, 2021

With respect to the other matters to be included in the Auditor's Report in

accordance with the requilements of section 197(16) of the Act, as amended:

According to the inJormation and explanation given to us, the Company has

paid for iis managerial remuneration during the year out of its past profits in

compliance with the requirements of Schedule V of the Act.

B

For G. P. Agrawal & Co.

Chartered Accountants
Firm Regn. No. 302082E

sd/-
(CA. Rakesh Kumar Singh)

Partner
Membership No.066421

UDIN: 21066421 A A A AJZ8967



t.
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"Annexure A" to the Independent Auditors Report

Statement referred to in paragraph L under 'Report on Other Legal & Regulatory

Requirements' of our report of even date to the members of Kritika Wires Limited on the
financial statements for the year ended 31st March, 2021:

(a)The Company has maintained proper records showing full particulars, including
quantitative details and sihration of its fixed assets.

(b)The fixed assets have been physically verilied by the management during the year.

Based on our review, no material discrepancies were noticed in respect of fixed
assets physically verilied during the year and the periodicity of such Physical
verilication is reasonable having regard to the size of the Company and rnture of its
assets.

(c)The title deeds of immovable properties are held in the name of the ComPany.

The management has conducted physical verification of inventory at reasonable

intervals.
No discrepancies have been noticed on physical verilication of the inventory as

compared to book records.

The Company has not granted any loans, secured or unsecured to companies, firms,
limited liability partnerships or other parties covered in the register maintained under
section 189 of the Act. Accordingly, the provisions of clause 3 (iii) (a) to (c) of the Order
are not applicable to the Company and hence not commented upon.

The company has not made any investment or fumished any guarantee or securities
within the meaning of section 185 and 186 of the Act. Accordingly, the provisioru of
clause (iv) of paragraph 3 of the Order are not applicable to the Company and hence
not commented upon.

The Company has not accepted any deposit within the meaning of section 73 to 76 ot
any other relevant provisions of the Act and the rules framed. thereunder. The
directives issued by the Reserve Banl of India are not applicable to the Company.

We have broadly reviewed the books of account maintained by the Company in respect
of products where pursuant to the rules made by the Cenhal Government, the
maintenance of cost records has been prescribed under section 148(1) of the Act and are
of the opinion that prime facie, the prescribed accounts and records have been made and
maintained. We, however, as not required, have not made a detailed examination oI
such records.

tl

tu

lv

vl.

vll (a)According to infornation and explanations Biven to us and on the basis of our
examination of the books of accourt, and records, the Company has been generally
regular in depositing undisputed stahrtory dues including provident Fund, Employees
State Insurance, Income-Tax, Goods and S< rvice Tax, Duty of Customs, Cess, and-any
other statutory dues with the appropdate authorities. According to the inlormation ani
explanations given to us, no undisputed amounts payable in reipect of the above were
rn arrears as at 31"rMarch, 2021 for a period of more than six months from the date on
when they become payable.



vlll

xl.

xll.

xllt.

xlv
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"Annexure A" to the Independent Auditors Report (Contd.)

In our opinion and according to the information and explanations given to us, the
Company has not defaulted in the repayment of dues to banks. The Company has not
taken any loan from financial institutions or government and has not issued any
debentures.

Based upon the audit procedures performed and the information and explanations
given by the management, we report that no fraud by the Company or on the company
by its officers or employees has been noticed or reported during the year.

Based upon the audit procedures performed and the inlormation and explanations
given by the management, the company has paid managerial remuneration to the
members of the Board of Dtectors during the year out of its past profits in accordance
to the provisions of section 197(15), as amended read with schedule V of the said Act.

The-. provisions of clause 3(xii) of the Order regarding Nidhi Company are not
applicable to the Company and hence not commented upon.

In our opinion, all transactions with the retated parties are in compriance with section'lv and' 1,88 of the Act and the details have been discrosed in the Financiar statements asrequired by the applicable Accounting Standards.

d and the information and explanahors
s not made arty preferential allotment or
urder review.Accordingly, the provisions

plicable to the Company and 
-hence 

not

(b) According to the information and explanation given to us and as per records
examined by us, there are no dues of income tax, goods and service tax and duty of
custorrs outstanding on account of any dispute.

ix. Based upon the audit procedures performed and the information and explanations
given by the management, the Company has not raised moneys by way of initial public
offer or further public offer including debt instruments and term loans. Accordingly,
the provisioru of clause 3 (ix) of the Order are not applicable to the Company and hence
not comrnented upon.

x.



xvl

Based upon the audit procedures performed and the information and explanations

given by the manug"-".,t, the Company has not entered into any non-cash transactions

iuith diiectors or persons connected with him. Accordingly, the provisions of clause 3

(xv) of the Order ire not applicable to the Company and hence not cornmented upon'

The Company is not required to be registered under section 45lA of the Reserve Bank

of India Act, i934 and accordingly, the provisions of clause 3 (xvi) of the Order are not

applicable to the Company and hence not commented upon'

Independent Auditor's Report (Contd.)

To The Members of Kritika Wires Limited

For G. P. Agrawal & Co.

Chartered Accountants
Firm Regn. No. 302082E

sd/-
(CA. Rakesh Kumar Singh)

Partner
MembershiP No.066421

UDIN : 21 066421 AA AAJZ8967
Place: Kolkata
Dated: The 30th daY ol Jtne,202-I
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"Annexure B" to the Independent Auditor's Report

Report on the Internal Financial Controls under Clause (i) of sub-section 3 of Section 143

of the Companies Act, 2013 ("the Act")

We have audited tle intemal financial controls over financial reporting of Kritika Wires

Limited ("the Company") as of 31st March, 2021 in coniunction with our audit of the

financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining intemal

financial controls based on the intemal control over financial reporhng criteria established

by the Company considering the essential components of intemal conkol stated in the

G'uidance Note on Audit of Internal Financial Controls over Financial Reporting issued by

the Institute of Chartered Accountants of lndia (ICAI). These responsibilities include the

design, implementation and maintenance of adequate internal financial controls that were

op".itiog effectively for ensuring the orderly and efficient conduct of its business,

including adherence to company's policies, the safeguarding of its assets, the prevention

and detection of frauds and errors, the accuracy and completeness of the accounting

records, and the timely preparation of reliable financial informatioo as required under the

Act.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial conhols

over finincial reporting baied on our audit. We conducted our audit in accordance with

the Guidance Note on Audit of Intemal Financial Controls over Financial Reporting (the

"Guidance Note") and the Standards on Auditing, issued by ICAI and deemed to be

prescribed under section 1a3(10) of the Act, to the extent applicable to an audit of internal

?inancial conkols, both issued by the ICAI. Those Standards and the Guidance Note

require that we comply with ethical requfuements and Plan and perform the audit to obtah

reaionable assurance about whether adequate intemal financial controls over financial

reporting were established and maintained and if such conhols oPerated effectively in all

material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of

the intemal financial controls system over linancial reporting and their operating

effectiveness. Our audit of intemal financial controls over financial reporting included

obtaining an understanding of intemal financial controls over financial rePorting, assessing

the risk that a material weakness exists, and testing and evaluating the design and

operating effectiveness of intemal contsol based on the assessed risk. The procedures

selected 
-depend on the auditor's iudgement, including the assessment of the risks of

material misstatement of the financial staternents, whether due to fraud or error'

We believe that the audit evidence we have obtained is sulficient and appropriate to

provide a basis for our audit opinion on the Company's intemal financial controls system

over financial reporting.



Independent Auditor's Report (Contd.)
To The Members of Kritika Wires Limited

"Annexure B" to the Independent Auditor's Report (Contd.)

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the

preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that:

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the Company;

(2) Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the Company are being made only in
accordance with authorisations of management and directors of the Company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the Company's assets that could have a material effect on
the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of intemal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the intemal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over finaniial
reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opiniory the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and
reporting were operating effectively as at 31
over financial reporting criteria 

"itublishedcomponents of internal controlstated in the
Controls Over Financial Reporting issued by the ICAI.

For G. P. Agrawal & Co.
Chartered Accountants

Firm Regn. No.3020g2E

Place: Kolkata

sd/-
(CA. Rakesh Kumar Singh)

Partner
Membership No. 066421

U DIN: 210 66421 A A AAI Z8s 6Z

Dated: The 30th day of June ,2027



(FoRuenlv KRtrtKA WIRES PRIVATE LlMlrED)
clN: L27 1 02WE}2004PLCO98699

BALANCE SHtrET AS AT STST MANCH. 2O2T

KRITIKA WIRES LIMITED

March,2020
As atNote

No March,2021
at 31st

Particulars

17,75,20,000

46,22,33,532
17,75,20,000
47,07,78,228

63,97,53,53264,82,98,228

4,07,890

27,67,3U
53,20,7"16

5,24,35,6U

11.,34,764

57,56,853

30,13,39,626

27,97,54,093

2,46,93,409

8,25,97,772

24,96,77,938

25,43,93,787

3,65,67,325

8,67,87,284

3,53,50i

68,83,84,84062,7-r,

77,73,34,523

2,67,89,997

2,35,00,777

1,94,542

4,07,42,649

75,59,87,698

2,88,08,207

2,37,28,777

1,89,896

3,74,05,459

30,98,56,669

50,61..77,996

5,45,92,723

78,62,83,923

7,17,67,763

30,58,70,347

58,69,50,546

6,04,M,809

74,09,79,645

4,9L787

722

30-43

2

3

4

5

6

7

8

9

10

11

12

13

74

15

16

77

18

79

20

I

II

2. Non - current liabilities
(a) Long-term borrowings
(b) Deferred tax liabilities (net)

(c) Long -term provisions

3. Current liabilities
(a) Short-term borrowings

@) Trade payables

(i) Total outstanding dues of micro enterPrises

and small enterprises (Refer Note no 31)

(ii) Total outstanding dues of creditors other

than micro enterprises and small enterprises

(c) Other current liabilities
(d) Short-term Provisions

ASSETS

1. Non current assets

(a) PropertY, Plant and equiPment

(b) Capital work-in-Progress

(c) Non<urent investments
(d) Long-term loans and advances

(e) Other non-current assets

2. Current assets

(a) Inventories
(b) Trade receivables

(c) Cash and bank balances

(d) Short-term loans and advances

(e) Otler current assets

TOTAL

TOTAL

1. Shareholders'funds
(a) Share caPital
(b) Reserves and surPlus

statements.are annotes toThe
As per our rePort even

For G. P. Agrawal & Co.

Chartered Accountants

Firm's Registration No' - 3020828

sdl-

(CA. Rakesh Kumar Singh)

Partner
Membership No.066421

Place of SignatuE: Kolkata

Date: The 30th daY of June, 2021

Hanuman Prasad Agarwal
(Managing Director)

(DIN:0065421E)

sdl-
Anand Kumar Sharma

(Chief Financial Officer)

For and on behalf of the Board of Directors

sd/- sdl-

sd/-
Mahesh Kumar Sharma

(ComPanY SecretarY)

Corporate information and Significant accounting policies

Other disclosures



For the

year ended

31st Mar.h, 2020

(Rs)

For the
year ended

31st March,2021
(RsJ

Note
No.

1,71,30,67,693

6,40,M,713
1,U,89,71,726

3,92,E7,634

1,77,77,72,4067,38,E2,79,3s9

7 .39 ,33,89 ,1.32

7,02,807

6,61,16,X41

5,57,n,5M
1,L0,02,U3

27,76,13,300

1,,-12,98,51 ,178

3,06,65,954

4,38,00,295

2,69,32,676

2,54,54,834

12,04,75,47

7,37,77,80,883

7,90,E0,4797,70,38,476

7,90,80,4797,70,3E,476

73,24,N0
32,82,n1)

7,70ia,476

35,27,000

0,33,
40,47,22924,93,7E0

7,50,39,25085,44,696

0.85

0.85
0.,18

018

27

29

7

23

24

E
26

28

VII
vIl

XI

tx

x

vt

I
It

III

IV Expensesl
Cost of materia.l consumed

Change in inventory of finished Soods

and work-in-Progress
Employee benef iL9 exPense

Finance costs

Depreciation exPense

Other expenses

value Rs 10/- each)

ce value Rs 10/- each)

Corporate information and Significant accounting Policies

Other disclosures

Total Revenue (I+ll)

Profit for the year (lX - X)

Revenue flom oPerations

Other income

Ta.x expense:
(i) Curient tax

(ii) Deferred tax

statements.Partnotes 1 to 43 are anaccomPan

sd/

date attached.As per our rePort of even

For G. P. Agawal & Co

Chartered Accountants
Firm's Registration No. ' 302082E

(CA. Rakesh Kumar Sinth)
Partner
MembershiP No. 06921

Place of Signature: Kolkata
Date: The 30th day of June, 2021

For and on behalf of the Board of Directors

sd/- sd/-

Naresh Kumar A8aiwal
(Director)

(DIN:01020334)

sd/-
Mahesh Kumar Sharma

(ComPany SecretarY)

sdl-
Anand Kumar Sharma

(Chief Financial Officer)

KRITIKAWIRES LIMITED
(FORMERLY KRITIKA WIRES PRIVATE LIMITED)

clN: L27 I O2WB2004PLCO9a699

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED ON 3IST MARCH' 2O2I

Particulars

7,75,80,37,926

7,90,80,479

Profit before excePtional and exttaordinary

items and tax (IIl ' IV)
Exceptional iteurs

Profit before exkaotdinary items rnd tax (v - vI)
Extraordinary iterns

Profit before tax (VIl + vlll)

3G43

Hanuman Prasad Agarwal
(Managing Director)

(DlN:00554218)



KRITIKA WIRES LIMITED
(Fonuenlv KRrrrKA WIREs PRTvATE LrnarrEo)

c I N: L27 1 02W B2004PLCO9A699

PARTICULARS year ended
31st March,2021

year ended
31st March,2020

1,70,38,476

2,54,54,834
(16,70,696)

(27,467)
(1

(41

7,90,80,479

3,70,02,843

(13,94,850)

(53,29,806)
29,90,110

(1,70,

5,66,04,893

39,86,329

(8,07,72,s50)
5,88,96,t34
1,M,68,982

(2,50,07,477

4,98,709

8,45,73,383

24,76,57.431.

(1,11,67,763)
(7,26,

75,56,828
75,2s,007

3,67,43,000 18,67,77,359

2.32,75,790 77,69,59,197

77,69,59,797

(97,48,341)

65,47,758

7,74,7N
76,70,696

7,44,99,668
27

88,94,850

7,70,72,896

(1

(3,ee, 77,

5,20,27,794

(5,1,6,67

(5,51,n,505)

1.,10,t5,163

18,09,843 2,62,40,287

7,28,25,005 1,8,09,843

II

III

IV

CASH FLOW FROM OPERATING ACTIVITIES
Net profit/(loss) before taxation & extraodinary items

Adjustments for non-cash and non-operating items:
Depreciation
Interest income
Dividend income on non- cuurent inveshnent
Net gain on sale of non- current invesEnent
Profit on Sale of Property, plant and equipment
Sundry balances wriften back
Bad debt
Interest expense

OperaHng profit before working capital changes
Adjustments for (in*ease) / decrease in operating assets:

Inventories
Trade receivables
Current and Non- current loans & advances
Other current assets

Adiustments Ior increase/ (d.ecteasel in operating liabilities:
Trade payables
Current and Non- current provision
Other current liabilities

Cash generated from operations
Less: Income tax paid

Cash flow before extraordinary items
Cash from exhaordinary items

Net cash generated from operating activities

CASH FLOW,FROM INVESTING ACTIVITIES
Purchases of property, plant and equipment
Sale of property, plant and equipment
Sale of investrnent
Interest received
Investrnent in fixed deposib
Maturity of fixed deposit
Dividend received

Net cash generated from( used in) investing activities

CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from long term borrowings
Repayment of long term borrowings
Proceeds,/ (Repayment) of short term borrowings
Interest paid

Net cash used in financing activities

Net increase/(decrease) in cash and cash equivalents (I+II+III)

Cash and cash equivalents at the beginning of the year

Cash and cash equitalents at the end of the year (refer note no. 18)

I



KRITIKA WIRES LIMITED
(Fonuenuv KRtTtxl wIRES PRIvATE Ltt'lreo)

CIN: L27 1 O2WB2OO4PLCO9a699

Notes to the Cash Flow Statemenh

(a) The above Cash Flow Statement has been prepared under the " Indirect Method " as set out in the

Accounting Standard - 3 on Cash FIow Statement

(b) Additions to property, Plant and Equipment include movement of Capital work-in-progress during

the year.

(c) Proceeds/ (repayment) from Short-term borrowings qualily for disclosure on net basis'

(d) Cash and cash equivalents do not inctude any amount which is not available to the Company for its use'

(e) Figure h brackets represent cash oufflow from respective activities.

(0 As breakup of Cash and cash equivalents is also available in Note No. 18, reconciliation of items of

Cash and cash equivalants as per Cash Flow Statement with the respective items reported in the

Balance Sheet is not required and hence not provided'

(g) The previous year's figures have been reworked, regrouped, rearranged and reclassified wherever

necessary.

The accompanying notes L to 43 are an integral part of the financial statements.

As per our report of even date attached.

For G. P. Agrawal & Co.

Chartered Accountants
Firm's Registration No. - 302082E

For and on behalf of the Board of Directors

sd/-
Hanuman Prasad Agarwal

(Managing Director)
(DIN:0065a218)

sd/-

sd/-
(CA. Rakesh Kumar Singh)

Partner
Membership No' 056421

Naresh Kumar
(Director)

(DIN:0102033a)

Place of Signature: Kolkata
Date: The 30th daY oflune,2027

sd/-
Anand Kumar Sharma

(Chief Financial Officer)

sd/-

Mahesh Kumar Sharma

(Company Secretary)



KRITIKAWIRES LIMITED
(Formerly Kritika Wires Private Limited)

Notes to the Financial Statements

Note No. 1: Corporate information and Significant Accounting Policies

Kritika Wires Limited ("the Company") an existing Company, under the Companies
Act, 2013 having Corporate Identity Number ('CIN") L27102WB20MPLCO98699is a

public limited company incorporated and domiciled in India and has its registered
office situated at 1,A, Bonlield Lane, Mezanine Floor, Kolkata - 700001,, West Bengal,
India.

The Company's shares are listed on lOtt October, 2018 in the National Stock Exchange
of India Limited - Emerge.

The principal activity of the Company is manulacturing, exporting and supplying a

wide range of lndustrial Steel Wire and Galvanized Wire.

The financial statements for the year ended 3l,March, 2021 were approved for issue by
the Board of Directors of the Company on 30th |une, 2021 and are subject to the approval
by the shareholders in the ensuing Annual General Meeting.

7.2 Significantaccountingpolicies

7.2.1, Basis of preparation
The Financial Statements are prepared in accordance with Generally Accepted
Accounting Principles (GAAP) in India under the historical cost convention on
accrual basis unless specifically stated to be otherwise.

GAAP comprises applicable Accounting Standards specified under section 133 of the
companies Act, 2073, read with Rule 7 of the Companies (Accounts) Rules, 2014,

other pronouncements of the Institute of Chartered Accountants of India, relevant
applicable provisions of the Companies Act, 1956 and Companies Act,2013 to the
extent applicable.

1.1 Corporateinformation



KRITIKAWIRES LIMITED
(Formerly Kritika Wires Private Limited)

Notes to the Financial Statements (contd.)

Note No. 1: Corporate information and Significant Accounting Policies (Contd.)

Accounting policies have been consistently applied except where a newly issued
Accounting Standard is initially adopted or a revision to an existing Accounthg
Standard requires a change in the accounting policy hitherto in use.

All Assets and Liabilities have been classified as current or non-current as per the

company's normal operating cycle and other criteria set out in the Schedule III to the
Companies' Act, 2013. The company has ascertained its operating cycle as 12 months
for the purpose of current and non-current classification of assets and liabilities.

The items included in the financial statements (including notes thereon) are

measured using the currenry of the primary economic environment in which the

Company operates ("the functional currency") and are Presented in lndian Rupees

("INR" or "Rupees" or "Rs." or ""'),
which is the Company's functional as well as Presentation currency. All amounts

disclosed in the financial statements including notes thereon have been rounded off

to the nearest Rupee as per the requirement of Schedule III to the Act, unless stated

otherwise.

7.2.2 Use of Estimates

The preparation of the Financial Statements in conlormity with GAAP requires

management to make estimates and assumPtions that affect the reported balances

of assets and liabilities and disclosures relating to conthgent liabilities as at the

date of the financial statements and reported amounts of income and expenditure

during the period. Although these estimates are based upon the management's

best knowledge of current events and actions, achlal results could differ from

these estimates.

L.2,3 Revenuerecognition

a) Sales comprise invoice value of Goods, net of Goods and Service Tax and are

recognized when signilicant risks and rewards of ownership are transferred to the

buyer which is normally on delivery as per terms of sale.

b) Export Transactions are recorded at Prevailing exchange rates and ImPort
transactions are recorded at exchange rates as specified by the Custom
Authorities.

c) The difference between the specified rate and actual rate of settlement is dealt
with the statement of profit and loss.



KRITIKAWIRES LIMITED
(Formerly Kritika Wires private Limited)

Notes to the Financial Statements (contd.)

1.2.4 Property, plant and equipment (ppE) and Capital work-in-progress

a) Property, plant and equipment are measured at cost less depreciation and
impairment losses, iI any.
For this purpose, Cost, net of input credit, includes acquisition price, import duties,
other non- refundable taxes and levies, directly attributable expenses and pre-
operational expenses including finance costs, wherever applicable for bringing the
asset to its working condition for the intended use. However, the initial estimates of
the dismantling costs of the assets could not be ascerlained by the company and
hence, have not been included in the cosb of the fixed assets.

Assets identified and technically evaluated as obsolete and retired from active use
and held for disposal are stated at the lower of their net book value and estimated
realisable value.

b) Depreciation methods, estimated useful lives and residual value

Depreciation is provided on the Property, plant and equipment on Written Down
Value (WDV) Method based on the useful lile of assets as prescribed in Part C of
Schedule II of the Companies Act, 2013. The useful lives of the assets are arrived at by
retaining 5% of the cost of assets as residual value.

c) Expenditure during construction period

Directly attributable expenditure (including finance costs relating to borrowed furds
for consEuction or acquisition of fixed assets) incurred on proiects under
implementation are treated as Pre-operative expenses pending allocation to the assets

and are shown under Capital Work in Progress (CWIP). CWIp is stated at the

Note No. 1: Corporate information and sigrrificant Accounting policies (Contd.)

d) Any income or exPenses on account of foreign exchange difference either on
settlement or on translation is recognized in the statement o] profit and loss.

d) Gain on sale of MEIS Licenses are recognized when there is a reasonable
certainty that such amount shall be realised by the company.

e) All expenses and income to the extent considered payabre and receivable
respectively unless specilically stated to be otherwise are accounted for on
Mercantile Basis.



KRITIKA WIRES LIMITED
(Formerly Kritika Wires Private Limited)

Notes to the Financial Statements (contd.)

Note No. 1: Corporate information and Significant Accounting Policies (Contd.)

amount expended upto balance sheet date that is not yet ready for their intended use.

7,2,5 Investments

Investments are either classified as current or long-term based on the Management's
intention at the time of acquisition.

Current investments are carried at lower ofcost and fair value, category wise.

Non-current investrnents are carried at cost. Provision for diminution is made to
recognize a decline, other than temporary, in the value of the non-current
investments.

1,2,6 Inventories

a) Inventories (other than scrap) are valued at lower of cost or net realisable
value. The cost of finished goods is computed on a yearly weighted average
basis. The cost of raw materials and stores and spares are computed on FIFO
basis. The cost of finished goods and work-in-progress includes cost of
conversion and other cost incurred in bringing the inventories to their
respective present location and condition.

b) Scrap is valued at net realizable value

c) Custom duty on bonded materials on raw material purchased are accounted

for and included in cost of inventory.

7.2.7 Borrowing costs

Borrowing costs that are directly attributable to the acquisition or corutruction of a
qualifying asset is capitalized as part of the cost of such asset till such time that is

required to complete and prepare the asset to get ready for its intended use. A
qualifying asset is one that necessarily takes a substantial period of time to get ready

for its intended use. Borrowing costs consist of interest and other costs that the

Company incurs in connection with the borrowing of funds. Borrowing costs also

include exchange differences to the extent regarded as an adiustrnent to the

borrowing costs.

All other borrowirg costs are charged to Statement of Profit and Loss in the period in

which they are incurred.



KRITIKAWIRES LIMITED
(Formerly Kritika Wires private Limited)

Notes to the Financial Statements (contd.)

Note No' L: Corporate information and significant Accounting policies (Contd.)

7.2.8 Expenses

ALl expenses are accourted for on accnral basis.

1.2.9 Provisions, contingent Iiabilities and contingent assets

Provisions are recognised where reliable estimate can be made for probable outflow
of resources to settle the present obligation as a result of past event and the same is
reviewed at each Balarce Sheet date. Contingent Liabilities are generally not
provided for in the accounts and are shown separately in Notes to the Financial
statements. Contingent Assets are neither recognised or nor disclosed in financial
statements

1.2.10 Foreign currency transactions and translations

Transactions and balances

Transactions in foreign currencies are initially recorded at the exchange rate
prevailing on the date the transaction first qualifies for recognition.

Monetary assets and liabilities related to foreign currency transactions remaining
outstanding on the Balance Sheet date are traru.lated at the exchange rate on the
Balance Sheet date. Any income or expense arising on account of foreign exchange
dilference either on settlement or on translation is recognised in the statement of
Profit and Loss.

Non-monetary items which are carried at historical cost denomina ted in a foreign
currency are translated using the exchange rates at the dates of the initial transactron.

1.2.11 Employeebenefits

a) Short-term employee benefits in respect of recognised provident fund, pension
fund and employees linled insurance scheme are recognized as an expense at
the undiscounted amount in the Statement of profit and Loss for the year in
which the related service is rendered.

Post employment benefib in the form of Gratuity is accounted for on the basis of
actuarial valuation.

b)



KRITIKAWIRES LIMITED
(Formerly Kritika Wires Private Limited)

Notes to the Financial Statements (contd')

Note No. 1: Corporate information and significant Accounting Policies (Contd.)

1.2.12 GovernmentGrants

7.2.73

1.2.14 Taxes

a)

b)

c)

Govemment Grants are recognized at fair value when there is reasonable assurance

that the grant would be received and the comPany would comply with all the

conditions attached with them.

Current tax is determined as the amount of tax payable in resPect of taxable

income for the year in accordance with the provisions of the Income-tax Act'

7961.

Deferred tax is provided and recognised on timing dilference betlveen taxable

income and accounting income subject to prudential consideration Deferred tax

assets on ca..y for*ird of losses are not recognised unless there is virtual

certainty aboui availability of future taxable income to realise such assets'

Minimum Altemate Tax Credit Entitlement is recognized in the books of

accounts when there is convincing evidence that the company will pay the

normal Income tax during the specilied period The entitlement is reviewed at

each balance sheet date with re8;rd to ttle correctness of the carrying amount'

Impairment of Assets

Impairment loss, iI any, is recognised to the extent, the carrying amount of assets

exceed their recoverable amount. Recoverable amount is higher of an asset's net

selling price and its value in use. Value in use is the present value of estimated future

cash flows expected to arise from the continuing use of ,rn asset and from its disposal

at the end of its useful life.

Impairment losses recognised in prior years are teversed when there is an indication

that the impairment losses recognised no longer exist or have decreased' Such

reversals are recognised as an increase h carrying amount of assets to the extent that

it does not exceed the carrying amount that would have been determined (net of

amortisation or depreciation) had no impairment loss been recognised in previous

years.

After impairment, depreciation or amortisation on assets is provided on the revised

carrying amor.rnt of the respective asset over its remaining useful life'



KRITIKA WIRES LIMITED
(Formerly Kritika Wires Private Limited)

Notes to the Financial Statements (contd,)

Note No. 1: Corporate information and Significant Accounting Policies (Contd.)

1.2.15 Earnings per Share

a) Basic eamings per share are computed by dividing the net profit/(loss) after tax by
the weighted average number of equity shares outstanding during the year.

b) Diluted earnings per share are computed by dividing the net profit/(loss) after tax

by the weighted average number of equity shares considered for deriving basic

earnings per share and also the weighted average number of equity shares which
could be issued on the conversion of all dilutive potential equity shares. Dilutive
potential equity shares are determined as at the end of each period presented.

Dilutive potential equity shares are determined independently for each period

presented.

The number of equity shares and potential dilutive equity shares are adjusted
retrospectively for all periods presented for any shares splits and bonus shares issues

including for chaages effected prior to the approval of the financial statements by the

Board of Directors.

1.2.16 Cash and cash equivalents

Cash and cash equivalents in the Balance Sheet comprise cash on hand, cheques on

han( balance with banks on current accounts and short term, highly liquid
invesknents with an original maturity of three months or less and which carry

insignilicant risk of changes in value.

For the purpose of the Cash Flow Statement, Cash and cash equivalents consist of

cash and cash equivalents, as defined above and net of outstanding book overdrafts
(if any), as they are considered an integral part of the Company's cash management.

Cash flows are reported using the indirect method, whereby profit/loss before tax is

adjusted for the effects of hansactions of a non-cash nature, any deferrals or accruals

of past or future operating cash receipts or payments and item of income or expenses

associated with investing or financing flows. The cash flows from operating,

investing and financing activities of the Company are segregated.

1.2.17 Cash Flow Statement



Notes formint PaIt of the flnancl.l statements (Conld )

Note No. :2 Share caPital Amount in Rs )

(.) Reconciliation of number and amounl of equity shares oulstandint at the beginninS and end of
Amount in Rs.)

the period

(d) Terrns/ Righti attached to Equity share6 :

The Company has a singt".t,,, ot 
"qiry- 'tt"'es 

having a Par valueofRs l0/-ench The holders of these shares are

""Ltf"J 
t .*"i"" ai"iJend as declared'from hme to time and entitled to one vote per share'

(e) In the event of liqudation of the Company, the holders of equity shares will be enhtled to receive remainulS assets of the

Company, after d$hibrtion or ol p'"f,-'"iiiii'"" n"attiiuin* will be in proportion to the number of equrtv shates

held by the shareholders

(0 Shareholders holding more than 5 o of the equity shares in th' ComPany :

(g) The aggregate nuhber of €quity shares issued pursuant to contract without paymmt being leceived m cash in immediately

preceding last five vea-rs enaea rtsuu-a r]-#i;as 64'70'000 Equitv Shares (previous vear 64'70'000 Equitv Shares)'

As at 31st March, 20202021
AmounlNo. of sharesNo. of sharasParticulars

18,50,00,@16,50,00,00q

17,75,20,WJ17,75,20,0N

17,75,20,w17,75,20,0ry

1,85,00,000

1,77,52,Un

1,85,00,000

1,77,52,N0

Authorised
Equily shares of Par value Rs 10/- each

Issued, subscribed and fully P.id uP

Equity shares of par value Rs. 10/- each

(a)

(b)

As at 31stAs at 31st March, 2021

No. of shar€sPartiaulars

't7 ,75,20,N0-1,n,52,NO
17 ,75,20,O}D1,77,52,000

1717777

At the beqinning of the Year

Add: Issued during the Year

At the end of the Year

I

As at 31st March,mN
As at 31st March, 2021

% of holNo. of shareso/. of holNo, of shalesName of 6hareholderssl.
No 19.43%

17.27%

6.87%

6.87%

516%
5 30%

5',I8%

4,2E%

34,50,000

20,00,000
72,20,NO

12,20,N0
9,70,000
9,40,000

9,20,NO

7,@,ffi

19.43%

7"1.n%

6.87%

6.87%

5.46%
552%
5.1E%

4.2E%

34,s0,000

20,00,000

72,20,ffi
12,20,W

9,70,06
9,80,000

9,20,000

z6oooo
1,14,80,00064t,

Panchshul Merchants Pvt. Lld
Hanuman Prasad Agarwal
Sushrl Agarwal
R. A. Computech lnveshnent & Consultants (P) Ltd

Alltime SupPliers Private Limited

Narcsh Kumar Atarwal
Mohta Agencies Pvt Ltd

Pvt. Ltd.Gururayak Commercial1

3
4

5

6

7

8

KRITIKA WIRES LIMITED
(FORMERLY KRITIKA WIRES PRIVATE LIMITED)

clN: L27 I O2WB2004PLC098699

-As 

at 31st March,

No. of shates



KRITIKA WIRES LIMITEO
(FoRMERLy KRTnKA wlREs PRIVATE LlMlrED)

ctN t-27 r o2wB2004PLCO98699

Notes forminB p.d o( fin.n(i.l stitomPnts ((ontd.)

Notc No :3

Note No. : a 4€rm

No r 5 Defefl.d l.x lirbilitie6

I\t.(h,2021 M.r(h,2020Pdicul.15

r 5,00,0@ 1 5,00,000

24,47.52,W24,47,52,@

21,59,81,412 20,@.42,194

b)

c)

TOTAL (.+h+c)

Add/(l6s): Addilion/(deduction) during the t'ear

a5 Per last a(count

Balance.s per lasl accounl
Add/(l6s): Addilion/(deduchon) during the ye.r

Sumlus i.!. b.l.r(e in lhe sl.tement of Drcfit and loss

Balatre as per last aacount
Add: Profrl fo. the year

Cipital @rv6:
C.pital Rerve rcpents the Capital G.ins of th€ company which includ6 profit out of ,ev.lu.tion of capital .sets
Se(urhE premlum:
s<urih6 premium i5 u*d to Gord th€ PEmiuh on ilsue of shaE The rerve maY be utili4d in 4cordance
with lhe provEion5 ol the Companbs AcL 2Ol3

Surplus
Surplus repffits the undstrrbud profit/amo!nt o[.c(umulaled eamings of th€ Company

()

o
(r)

M.8h,2020t\t.r(h,2@1Prrtl.ule

4,10,m,m
1,@,91.670

3,57,247

,767

3,4,n2
78,098

Sccured Loans

State Bank ol lndra - Cauranteed Emergency Ctedit Lrne

Slrt€ Bank of lndra - Common Covid l9 (CCECL)

Unsdu(d Lont
From related pirtier(rfer nole no 32)

From oth6r -bodi6 (orpor.le

a

b)

1h.8.b...
tilo!/m21Oranl'

ia. n,

D,.t0,D8{, to,o,mo&nt ot lndi. . G[Ct 7M

22,E1,596r,8,9t,5706 95r s,s,330st.r. snl ol ldi. . cctct

I {8ull.t 3.57,247t.'t,2at l{ y!.rilW9.

I (8ull.r 86,7b76161Urp.Alumrnrum & Allov P{ ltd

90,0E,330

Bek of lndia as C.urand EmsS6cy Cred( Line is sured by ttE Prihary 5<uritv/ Collater'l

Euildhg and Peren.l Cuarante of diftto6 and Corporate Cuarante o[ R A Compt6h

lnEmnt & Consultdt Pvl Ltd

(ri) Term loan from Sl.te Bank of lndia at Common COVIDIS Emrgdcy cEdit Lire (CCECL) 6 suEd by Primary S6urity/

CollaEral S<urity.sLrnd andBuildingand Pe6on.lCuar.ntEoldiKtoErndCorporateGuar.nteol RAComptdh
lnvgtmf,t & Consult nt Pvt Ltd

.)

(D Term loan from
S<urity.s llnd and

'iry.g! kot mNrltlc! or lona i.m be&btt tu ud.r'Othd M.nl ll.blllll.!'lhr. m 9l

nda aa no d.td in aflnanB ol tha Eindg.lahosnt orbiland h3dti ah@nl5 tharM

A3 .t 31sl

M.(h,2020
(RsJ

As .t 3l!t
M.(h, 2m1

(Rs.)
Psl(ule

37,03,585

r t16.20l

28,8,106

16,74,942

11,3{, 16l 2t,6?,54
Defefied t.r li.bililies (n{t)

Def€red tdr lirbilily
Depr(talton

Defared t.t asrat
ExrEns allowahle for tax purpos when pald

R

t5.m.m

21,9,81,442

16,22.33,53217,17,762l,

4,U7,En524,15,9

d)



KRITIKA WIRES L.IMITED
(FORMERLY KRTTIM WIRES PRIVATE LIMITED)

ctN L27 tOzWB2004PLC09A699
(FoRMERLy KRTnKA WrREs PRIVATE LIMITED)

crN L27lO2WB2004PLC098699

Noles forminB p.i o( fin.ntial st.tements (contd )

tcrtrr
As.t 31sl

Illd.(h,2021
(RsJ

As .l 3lsl
M.(h,2020

lRr )

Provlsion lor employe benefits - Cratuity
(Refer Note No 34)

57,56,853 57,20,71b

57fi153 53,20.n5

Note No :7 Shod{.rm

No.:6 Tr.de

Pdi(ulr

A!.t llst
M.rh, iO21

(Rr )

As.l rlst
Mrrh,2020

(R3J

Total ouGt.ndin8 du6 of mrro enterptis .nd tmall mterPrls
(Refer note no 3l)
Tot.l outrtrnding du6 ofcredrtoE other th.n mi(ro mEtPns ahd

small enterpris

3,53,501

25,41,93,181 2?,9.y,W)

8,47,t6,62 27 ,97 ,54.093

curenl li.bililieg

P.diculis

As .l 3lst
M.r(h.204

(RsJ

A5 .t SlEl

M.(h, A)20
(Ri)

I

b)

0

x)

rii)

iv)

Loans noavable on dehrnd- Se(ured Loan

Frcn Brnkt
State Eank o[ lndh - workrnB Caprtal Loan
Kamatak. 8.nk - l{orkrnq Caprtal Loan

Kamat.ka Bank - Pa(kin8 Credrl Lo.n
State Eank of lndra - FCNRB

N.tur o( a(uritv
Workh8 Crpital l@n /rom Kamataka Bank i5 sured by hyPotlE.hon o, ilGks ot raw m.terialg, work-in-ProgEs,

finEhed t@ds, iF6 .nd book debts o( lhe Comp.ny and P€mnal gu.r.nE of diKtoE
working c.pital l@n hom state Bank of lndi. E suFd br h!,poth<ation of st8k5 o, raw materi.ls, work-in-Prog6s,

finirhed B@ds, spar6 and bool debts of the Comprny .nd PeMnal gu.ranle o[ drr6totg

PtrkingCredit loan lrom St.te B.nk of Indt. is sued by hypoth<alion of st(ks oI r.w m.lerl.ls, workrn-P.ogr6s,

furshed gods, sparc .nd book debts of the Comp.ny .nd Pemn.l Su.rante ol diGto6
Wo.king C.p(al lo.n ,rom Slaie B.nk of lndi. . FCNRB i5 suFd by hypoth<.tion ot st6ks of r.w m.teri.k, work-in-

progrt finisH toods, ip.6 and b@k debts of tlPComp.ny.nd Frn.l gua.anla of di6loE

7,23,12,2*

17,n,65,7@

16.71.q.692
11,47,49,28
1.91.9.666

24,X,n,9* 9,r3,9,626

Pai(ule
At .t 3lrl

M.(h, ZI21
(R..)

As.l Jl.l
Mrrh, A!20

(R!.)

Currml matunlrE of lonS - term debl '
lnter6l {crued but nol due on borrowm8s

Other habilities
Statutory lirbilit6
S(urity depositt
Advan@ from cuttoreE md otheE
Payable to supplieE of c.pital Roods

Total outstanding du6 o, mKro enlerpric and 5mll ml€rPris
(Refe, Note no 31)

Total outstandin8 du6 ot oth€r than ml(ro and 5m.ll aErpds
C.edi106 for€xpens

Tolal oulsiandng du6 oI mrcro enterPris .nd sm.ll mt€rpris
(Refer Nole no 3l)

Total outstandinR du6 of other lhan micro .nd small 6l..Pris
Accrued erpen$
Unp.id salari6 and other payroll du6

'Rerer note no { (c) & (d) for termt oI rcP.yMl .nd ndtuE of surilG r6[Ehvel/.

90,m,330

1,75.7

8,60,66
l,m,m

7,A,46,172

1,49,837

u,lt,642
2,U,W

3{,04,653

I 1,01,265

l,m,m
1.18,99,ln

5,%,611

t,r9,320

63,91,31b

l,2tm
,fr,572

3,6,61,725 2-46,93,4@



KRITIKA WIRES LIMITED
(FoRMERLY KRrflx WrREs PRrv^TE LlMrrED)

KRITIXAWIRES LIMITED
(FORMERLY KSIT'l<A wlRES PRIV^TE LIMTTED)

Norlr fo irap.n or fin.rirl n.l.o.tu Go d )

PErr'6 lor nrlov* b.reriB - Cr.tuily (Reld NoE no 33)

3,59,21,,196

Nok No 10 Shod-r?rm

Nor€No r15 orh.r.or<!r.nt r$.k

Nor.No:16 lre.rrori.3

Nor. No.: 17 Tr.d. Reiv.bld

FEd d.ro6'r. *r0l b..k'
(N6.uml Ndion Etrh onrD.l turu.in F.(n ol md rh.n 12 nontht

'Pkd8.d wnh h.nk.e.m, m.r8n money

(v.l(d .r low.r d @d .!d r.r Frlr.DI. vrlc.l

Co.dr rn lr.nsn oI r.a n.lemk 4,3!,27,715

141,76,T5

t7,15,)2,t'

Br')

(Uffi !nd, @rrid.rd looil)

{f,r I

( UESE4 ornd.Ed a@.t )
OuElr..lht ior . lerEd .r(ed,n* s'r nonrh! nom dE d.E *,t'721fr



KRMKA wlRES LIM]TEO
(FoRMERLY KRmu wlRES PRNATE LtMrrED)

ctNi L27 l O2m2@4PLCO9&99
Not6 fominS p.d of the finil(i.t sr.remenb G .t 3tsr MuL ant (Conld.)

No:ll

Pdicultr Lild
Idd Sha{E

Buildin!
flnl &

Mxhind
Ed(rl

ln.l.ll.tion. Eauioh?nt. tur Conditiona Comouta Mobil. Nlotor Cr orlc
roil!llon

Eorle.l-Es -Ise!-t Trtllr CCTV Libour Rert ltooE Offi(. Buildin' T

t,9,65.nO
{5,10,591

16.5,ffi5 23,1{,*,tD
{,Et,5A

2,t1,1 t.119 \1.27,7d1 15A7,7t7

l,Ir,55{
1,O7,63 67,71.\t21 6zftt) 15,3S t,rh,55,61 5 r055,M 15{-13r

2X,{5
h.[,& 55.r r,(tr to51n,E

t,a l.B,r)572,$.b,26
2,91,(H

l6,E,S 2t.6.D.%5
26,{,frD
2r,2212t

2,17.12D 71,n,7@ 1,0,61 67,7xp24 r5,195 t,(b,55,615 ross,H
1,71,9 t

$,ll,s 55,1tdH tl,s.;l ila
55,30 112

21,2,-t21

r,21 51,&
t9,lD.M

11,24,657

r,7z?1t
12"1U2,6s7

2329,1q
2,1t,(t),T1

7.16,Ab
19,01,2,
t,B.m

l{,0I,ft'
r,r4rd

2.17376

57)57
51,r9$7
+n,78

tu1,0r1

1,OT
t{,65 t3,{7,3t9

1,12,617

E,2t,re
l2,l&)

2,S,{56
T7,OD

l(l,El,xh
l,I,lr3

l9,9l5E I

1,4fl8
2t,l 1,x,2lE
1,lo,o2,E{11,71,$,tu

a,x,$7
1L97,ffi
r,27,ql

11,75,75,117

l#.s.zt
L18.17,O72

6.7{,5S
22.26,*.
LS.EI

lLa\17 I 15,t7,2i,
67s3

2.71,n5
x,m

55,%,110

7.15.n
d,Br 11,68 87,N,%

t,5zqb
8,6,n5
x,6t

3,15,{Z
26,7k

r2,6,419
t.t7.rD

215e,u9
1,57.\D1

2{ 21 17(bl
1a,a,E!

2,$,b,rc
\a9.17,N9

2,S,26,2(r5

NM 8L(K

tu at l/O.1.2019

A! al Ut{2019

D'srxEIs

D$FH15

4.8,O1)il
5,ds
+0J372

?p,l\,8
7.$,m.yi

l9_5.I%
1+1.28

90,5
6,6Ln3

rss
r.06,9{9

rJt6
8355

tara
11,608

t l.7l_9rr
E39,636

2,91O

L9t0
m
m

1i6,6
13,97,78

tfi.7a
tJa.G2

62.m
1r0JB2

2{.1v,ffi
2,8,%

]li12le
31,%,t26

l;.71,Ui11
t5.59,4i,ffi

F--:r--- a E:J.--.



KRITIKAWIRES LIMITED
(FoRMERLY KRITIKA WIREs PRIVATE LIMITED)

CIN: L27 1 O2WB2OO4PLCO9A699

Notes forming part of the financial statements (Contd.)

Note No. : 12 Ca work-

Particulars
As at 31st

March, 2021
(Rs.)

As at 31st

March, 2020

(RsJ

2,67,89,997

26,-t8,209

2,95, ,407

97,34,257

2,88,08,207 3,92,88,6@

1,30,98,667

2,67,89,9972,88,08,207

Balance brought forward

Additioru during the year

Gross amount before capitalisation

Capitalised during the year

Capital work-in-progress at the end of the year (A-B)

(A)

(B)

(c)



KRITIKA WIRES LIMITED
(FoRMERLY KRITIKA WIREs PRIVATE LIMITED)

CIN: L27 I O2WB2O04PLCO9A599

Notes forming part of financial statem€nts (contd.)

Not€ No. : 13 Non-.urr€nl investments

M.rch 31. 2021 March 3r,2020
per unit No of Units Amount (Rs.) No of Units

1,70,W)
70,47,M5
&,82,7!2

1,70,0DO

70,17,U5
@,82,732

t,33,00,7n t,33,00.177

2.00,m0

1,02,28,6fi

100,000
1,m,m,000

7,U,24,600 r,02,00,000

LA!97,%4 1,O7,15,564

L37,2t,m 2,35.O0,1?7

SBI Dual Advance Fund - sertes XXll (G)

SBI MutualFund

Aggregale markel value of Quoted Investments
Aggregate amount of inrpairment in value of investnlents

TOTAr- (A+B)

(Value at (ost)

Baroda Pioneer ELSS 96

fully paid up

Art & Painting
Flat
Offke

24 23

39 77

E2y

2_6t,112

E,2y
r0,00,000



KRITIKA WIRES LIMTTEO
(FORMERLY KRTTIKA WIREs PRIVATE LIMITED)

ctN L27 r 02WB2004PLCOga699

KRITIKA WIRES LIMTTED
(FoRMERLY KRTTIKA WIREs PRIVATE LIMITED)

clN L27 I O2WB2004PLC@A699

Notes Iording p.( of fin.n(i.l st.tements ((onld )

Nota No i 19 Shod- tem lo.n5.nd adv.ncat

Note No. : 20 Oth€r (urent.sets

Nola No.21: Revcnue frca

P.f,i(ul.E
forthc

yaar !nded
llrt M.Kh, 2I)21

lRs.)

lor h€
yaar aoded

3l.t M.(h, 2020

lRt.)

Sal. of lrodud!
Manu[a.tured g@ds

lnduslrial rh€l wic and galvanized wire5

Tot.l

1.v,89,7Lru t,71,X,67,693

rJ4,E9.1,726 r,A3A57l9t

Note No.22 : Olher lncome

and

P.d(ulft
Ai .l 316t

M.rh, Znl
(Rr.)

A6 .t 31st

M.rh,2020
(R5.)

(Uns<udd, (oBideEd t@d)
S(ur(r defDsns
Olhc. lo.ns and advancaa

Advarc6 to suppliers
AdvaN6 to others
Prepard expens

1,26.95,0n

10,91,69,28
1,23,N,9r1

28,26,211

3E,4E,170

1,26,20.120

1L96.74,41
2.59,81,2h
1,72,85,yl

7.20,415

14,@,19,645 18,62,83,923

Pdicuhd
A! .l Slrl

Al.rh, 2ml
(R3J

As.l f,let
M.Kh, m20

(Rs )

(Uns.(urcd, (oGidered tood)
Olhcr
Olher r(eivab16 4,n,781 t,l t.6 t,763

1.11-57.763

P.ni(ul6
A. .l 3l.l

M.rch, zm
(RL)

As.l 31st

Itl.r.h,2020
(RsJ

C.sh.nd c.sh ?quivalents:
C.5h on h.nd (as certihed by the managerenl)
Balance wilh rh€dule bank in currenl.cout
Balance with rhedule bank in Cash Credil a(ount

Other b.nk b.hM6:
Fix6l deposits with banks'

Origin.l mtunty morc than 12 monlhs-
Origin.lmatunty upto 12 months

'Pledg<l wrth b.nks agaDst L€tteE ol Credit .nd Bank Cuarants
- Frred deposrE with ongual maturily more th.n 12 monlhs..e redemable

wrthan one v€ar ,aom the date of the frnancr.l slatehents

6,95,59

1,21,4,$2

t7,94,U5
15,7

1,23,8,W

4,76,t9,Wl

18,09,843

269,95,018
2 17 _47 762

4,76,19,W4 5,27.82.2N

6,O1,44.W 5,45,92,123

P.rti(ul.rs
Fo. the

yerr end.d
llsl M.Eh,2gll

(8. )

For lhe
ye.r endad

31et M.rh, 20m
(Rr)

lnteEt ircoruon
-Fix€d deposits
Othe6

llar deducted at soure Rs 5,90,19/- (pevrous year Rs 14,71,947/ -ll
Dividfld iEom on non- (uurenl inv6tlMt
Net gain on saleof nm- currcnt invstment
Other rcn-operating incore

Expon incentw
Exchilge fl uctuation profit
Incom froD MEIS lics*
lnsuEnce claim
Freightcharg€5
Profit on Sale ol Property, plant.nd equtpment
Lrbour cha116

ltar deducd.l rour(€ Rs 84,322l. ( Previour vear Rs 1,05,276lr]
Dr{ounts and Ebates
Sundry balams written back
Mrsellanous ocome

r5,.t4,lll
1.26.585

21,461

10,03,3m

16,34W
n,u,53t
4,92,m

33,4X,W
42.4,W2
41,25,6X

1,4t,28,112

38.89,036

t7,71.17t

u,8,97
1. .u,499

I 3,94,850

53,v,@

1,11,61,762

,55,512

52,fi,6m

88,64,957

51,29,806

2,26,ffi

3,92,17,6y 6,40,{4.713



KRTTIKA V/IRES LIMITEO
(FoRMERLY KRraK WrREs PRrv rE LrMrrEo)

KRITIKA WIRES LIMITEO
(FORMERLY KRTTIXA WIRES PRIV^TE LIMTTEO)

BrEtlllriallllrlEsl
n,35,!ZW

1,1i,25,5t333
t7,15,tllo7

Nor.! fodina p.d ol linrn.irl nd.h.nk konrd I

Not€ No B, ConoIo .'i.l.onsun?d

Nor. Nq 16: rin..ft.6rt

on Wortr! c.pnrl lsn

'lnE6ron st.torory du6

- lnlud6 bdl deoura.h,rc6 R5 BZ7t7l,(oEvrous veahrl) elrtqt ro.il,er yqr

z7,17,rra

26,7r,t*

1rr,80,!37

(R! )

3, ,52r

.5,25,5t9
1953,620

ConhhlM lo prcvdar lund d oltslundt

'ln(lud6 DrEtols R.Bune..xon R. 6, 190,@/ - (Ppv'ous ye,r Rs ,,6"o,m/')

en8r e6o-'l

12,819f,779



KRfTIKA WIRES LIMITED
(FoRMERLy KRrflK wrREs PRrv^TE LrMrrEo)

KRITIKA WIRES LIMITED
(FoRMERLY KRrnx wREs PRrv^TE LTMiTED)

Nol.'todir! rrdol lin.n.i.l tu.m.dr (onrd )

D€rd'dronon proFrry, pl.nl.nd €qu,pmot l,l0,0t&11

CLrDa & loB.rdhr.h.@

Euh.nE€ flutu.ts lo$

D..l(h.rfl6.nd (mrurion

LeE l& poLrsrc l.xFn*

P.inrins lurioEry & poir.t?
Mmb.Eh'D & rub6.npl'on

tlt6r.rory t!flnt ch.ra6

S.le proEoton .rD.n*

Co@or. r. s('.1 R6ponnbrl y (Er.rnonno !t)

2,l],35,35{

71,11,1)45

a3,33,331

1,9,9t
z0{,1t3

12,*,7i2
,, ,ll'

n@
50,m

t,al,t52

t,&,161
1,10,?4'

t@

27,51,W)

tL2l027

211330

14,{5,t1

,95,7|
L2Zn7

II,',2J5
ta,2q99l
1i,4.*1
r,5z5qi

lm,5{O

llrm

r r,tt9



KRTTIKA WIRES LIMITEO
(FORMERLY KFITlX^ WIRES PRIV^IE LIMTTEO)

KRITIXA WIRES LIMITEO
(FoRMERLy KRrnx WIREs pRtv^rE LtMrrEo)

Nor.r loclnl prn of flun(i:r rtrt.a. ,((onid)

Amunr uid c th! nlher.l,or
Polit ror tne y.., (A) {Rr )

Waghtd.ar.E nunb.rol.qu(ysh.6outst ndinguc<,.3
.l,omin.br ,or cmpuM8 t ir ..m,gr Fr rh.E , (B)

w.tht d .v.r.a€ .uhb6 or.qury !h.c out3u6dus r!.d.3
dmnh.d ror @nFuhng d'luEd ..mr83 Fr rh.ft - (c,

Nmh.l v.rE ol.9u'ty ,uE (R. )

0.rr Bru83 P.r rh.E (R5,) {A/B)

D urtd ahmg3 p.r rruE (Re ) (A/O

(.)

o,

{d)

G'

(0

1s,44,6%

Ln,5Z@

Ln,5Z@

l0@

0.,ll

l,r,rL@

r0@

o85

035



P.diruhE

Forthe
ye.r.nded

31sl M.(h, m2l
(Rs )

Forlhe
y€.rended

Slst M.(h,2(}20
(Rs )

.) Conlint.nt li.biliti.s :

Claimr a8ahsl the company not aclrowledSed .s debts

Cu.r.nr 8iv.. by bnt on hLlto, tomP.rv

b) Coohithuts:
Bliilld.frrnl ot umlr{lrEilininf, tohcr(uld on

uPiul.ccourl.nJ rcl PruviH fd

Adv.rc tEld.t.i.sl.bvF

t,w.85,657 I 4,87,03,081

KRITIKA WIRES LIMITED
(FoRMERLY KRtrIKA WIRES PRIYATE LIMTED)

ClNr L27 | O2WB2OO4PL Co9a699

a

Nol.s fomint p.( ot fin.n(i.l slrtem.nts ((ontd )

the enent

AJA I

As .t tlst

J2) R.l.t.d p.rty di$l6u5.s P.rA(outin3 Strnd.rd ' lE.r tiv.tr b.low :

L LrSof the RlbEd Pa.ty wlsecontrol disE and rlrted [Eni6 wrlh whom t]aE(hon h.ve Ulm Pla(e.nd elrtionshlP:

.) !!!ds-t4EsdtE!!!l!4!tr-!!rllct!sd
GuNY.kCommercEl Pvl Ltd

b) Kav M.narari.l PaFonnal
l) Sri Nar6h Kurur A8.ru.1
2) Sri Sani.tv Kumr EEnr
3)Sn HanuMn Pr.$d ASarwal

{) sri Ankush Agailal
5) Sri Mat6h KuMr sh.m

() E!!!g!d9l,-c]I!!d orsioifi(rntltv irflu.n(.d bY Kcv ltl.n.r.ri.l P.6on .nd lh.ir R.l.liv( (oth'El

Alltire SupplieE Pvt Ltd

Clr$ic Eldrod6 (l) Lld

,.r Hrnudn lndustrirl CorPoration
Mohb Agft6 Pvt Lld

P.mhshul lvl.rchants [\l Ld
R A Compukh lnvstml & Consulbnl Pvt Lld

Not.l Rel.t.d P..ty tilsxlion is G id.nlified by th. (omP.ry.nd nli.d uPgr by th' rudilor

The.mounts shown in (.).bore rcplMt th€ best posibl€ 6hrotsarrived rl on tE b.5i5 of .v.ihbl€ in orrution

The urcenainh6 and hming ot the cash flows arc dePendml on theoulcome of dirferol hSal Pds whKh have bcn

invo!€d by thecompany or lhe (lainEnts a6 the (r* ruy be and theerore (.Mot b€ 6tifited ac(urabll The company

d6 not exp6t.ny Ermbur*mal n 16P<l of .bove conMgenl liabrllti6

,l) Srtion 22 of th? Mi(o, SBll .trd Mldiu Enl.rPris€t Dd.loPmetrl (MSMED) Ad, 2(rc6:

gasad on tha inforruhon/d(umE availrble wtth the Company, inlorMtion .s Pcr th€ Fquirffil o, slion 22 o, the Micro. Smll .nd Medlum

Enterpris Developmot A(i 2m6 with Gp<t to tr.de p.yabl6, 5upplEE of c.Pibl goods.nd ced106lor exFns.E.s follows:

(Aoourl in

(Amounl in

sl.
No

De<ription Tr.d. Pryrbl?t
P.y.ble to suppli.E

of crpil.l loods
P.y.bla 1o(Edi106

for erprnres
Totrl

t,51,501
r)
bI
()

d,

.)

0

i accounting Ycar

The hle6l due the@n Edining unp.id to supPlieE a5 at the sd of {(ounhnS yor
The amounl ol rnler6t paid bt the ComPnny in telms of stion 16, of the Mlcro, Shnll

.nd Medium EnFrpris Dlv€loPmnl AcL 2m6, .lon8 with lhe amounl of PovlMl
rude lo thetupplieB beyond th€ aPPoind d.y during the yor
Th€.mounl ol hted du€.nd Piy.bletoa lhe Period of delay in makm8 P.ymffl
(which have be€n paid bol beyond the.PPoinld day dutm8 lhe y€r) but wrlhoul

adding lhe lnF6l specfiq, under Mr(ro, Srull and Medlum Enterpns Developlr6l

A(, 2@6

The amounl of mtersl .(rued durng lhe yea, and remainn8 unP.ld dl the md of the

&(ountmE ysr
The amount of fu.ther inte6l rem.lnmB due and p.yabl€ elm ln the su((eding ye.15,

unhl ilch daE whm the mFr6t du6 as atDve.rc.ctually Paid lo lhe smll
enterpn*, lor lhe PurPo* ol drillowa(e of . deduclible erpendiNe unde] slon 23

of the Micro, SEll .nd M€drum EnterPrs Development AcL 2m5

t,51,501

st.
No.

D.scription Tr.d. P.y.bl.5 P.y.bl. to suppli.6
of(.pitrl 3ood5

P.y.bla to(Fdito6
for arNn*s

Tolrl

6,16154

3,167

6,r6.154

t,lb7.)
b)
()

d)

.)

0

@th€and ol accountin3 yEr

The inF6l dle thercn remilning unPiid to supplie6 at al lhe end of accounlmg year

The amounl of hE6t Ptid by th€ conpany in Erms of <hon It of lhe Micro' sMll
.nd Medrum EnlerPrts Dev?loPmenl A(t, 2006, alonB wilh the amounl of P.ymml
ruda to the supplrers beyord the apPout€d day durmg tha yat
Th€ amounl o[ nterdl due.nd Payable for the Frnod of dehy in rukmfl P.ymml
(whKh have hen pard bul bevond the aPpoinled d.y durrnx the ye.t) but wrthout

.ddin8 the hkEl sp<ilEd under Micrc, Small .nd Medium EnterPrrs Derelopment

A(L 2@5

The amounl of inEr6t.acrudl durhg the year.nd remaming unP.rd .l lhe end of the

.c(ountinE yor
Th€ amount of furlher inlersl rerumuB due and Pdt dbla elen m the su(cdmS ye.E,

unnl such d.F whm lh€ hle6l du6 rs.bove am.(rually Pald to the sm.ll

mErprie, for the Purpo$ of digllowame of a deductibh e\pendlturc unde. <[on 2]
of th€ Micre, SMlland Madium Enlerpn* OeveloPmenl A.[ 2m6



KRITIKAWIRES LIMITED
(FoRMERLy KRTflKA WtREs PRtvATE LTMTTED)

ctN L2 /ro2w82004PLC09A699

Notos foming p.n ot fin.nci.l st.t€n€nls ((onld )

Nrlun ofTransaction lnv"stor hrv inB siBnifi(rnt lty
influ.tr(ed

Xey M.n.teri.l
Pa6ornal

Enlerprises own?d or
si8nific.nllty innurnc.d by
K€y M.nr8eri.l PeEon.nd

thcir R€l.live

S.lr!
Cla$r El6trod6 (l) Ltd

()
2.4,22,454

(5,m,70,r88)

Purhrras
Classrc El<rrod6 (l) Ltd

,ar Hanumn lndustsial Corporahon

C)

(-)

C)

()

95,99,837,00
(8,t4,65,061)

t1,25,73,949
127 A9.75.6241

Eldi(ity (h.4.5 p.id
Cla$ic ElElrods (l) Lnl

(-)
2,54.216

n.55.r7r )

libour(h.rt.s F(aivad
Clarsic El(rod6 (l) Ltd

(-)
,,41,24r12
(52.63,E@)

Int.E3t p.id
AlltimSupplptr Pvl Lrd

MohE A8tri€s Pvt. Lrd

Pffihshul lleNhanE Pvl Lld

G)

G)

t-,

()

l-)

G)

(8.29,t27)

(7,26.r39)

29,681
(35,71E)

Rcp.i6 rnd mnt.in.n(..rpenses
Classr( Eh(trod6 (l) Ltd

()
29,1fi

(88.Mt

R.nl p.id
Cla$ic EletrodE (l) Ltd

o (-)
9,18,m

02.03.a00)

S.l. of Fit.d As$l
Cb$rc El6tsod6 (l) Ltd

() (t
t.5i.N0

()

DitrtoE' nmu.raaion
Ankush Ag.m.l

Hanurun Praed Ataru.l

Naroh Agaoal

o

G)

(-t

10,().(m
(20,{o.@)

10,@,000
(30,@,un)

r t,50,@
t5.@.@0)

G,

0

()

Un66urd lM lak.n
Alltim5rrpplE6 Pvt Ltd

CunMyal Commercial Pvt Ltd

PafthshulMdh.nts Pvt Lrd

t-)

o

(,

o

(l

(1 ,50,00,N0)

( t .50.00.N0)

(-)

Unr(uEd lon Epryhanl
AllhreSuppl,eEPvl Ltd

Mohb ABtrE Pvt Ltd

Gllmvak Commercial Pvt Ltd

()

Q

(-)

()

G)

()

(3,1E,21,4E9)

(1.t7.46,E89)

0,il,N,m)



N.m€ of rl.l€d p.rty Ass(ialas
X.y M.nrteri.l

PaMM.l

Entarprise5 owned or
sitrifi..rllty infl u.n(.d by
Xcy M.nrEeri.l PcEon .nd

lh.ir R.l.tive

Tnd. (civ.bl.s
Clrssic ElKrod6 (l) Lld

Jai HanuMn lndustrbl Corpomtion

()

()

()

l)

o2.'8,721)

(5,03,40,740)

Tr.d. P.y.bles
Classrc El<lrod6 (l) Ltd

,.1 Hanumn lndustrt.l Corpordtion

()

()

o

()

3,59,874
(12,78,721)

4,40,56.08
(6,0J,40.740)

UnsecuRd Loatr

Mohb ASwica Pvt Lrd

P.rhshul Me(hrnts Pvl Lrd

(-)

()

()

()

o

o

(-)

o

1.57,247
(3,29,791)

KRITIKA WIRES LIMITED
(FORMERLY KRTTIg WIREs PRIVATE LIMTTED)

clN L27 r OzWE2004PLC09A699

Notes fomint p.d of fin.n(i.l slrtements ((onld )

As per A(counting Siandard - l5 '

.) D.fin.d Conhibution Plrn;

Ill

Employe B@f ils .s defrned u the Ac(ounthg Stdndard are as followsi

emPloys h.ve E l(lerd *rvre enhllhg them to lhe contnbunon The contrrbutions to defuEd (ontribuhon phr Gotnr*d.lexlre rn theSbtemot o, Prof( rnd L6s rr.s under i

D"fin.d Conhibution Pl.n Y..r.nd.d rlst Meh, 2OA
Ya.. andad
M.(h. 2m0

,l sl

(Rr )
Employers' Contnbution to Prcvrdent Fund 2t,05,%

(R3.)

2r,04,m

b) D.fin.d Senrfit Pl.n:
Lont_Frm cmPloye bdeib rn the fom ol tr.ility aE coreideed as defirEd beftlit oblttauon The plffit value ot oblttdtion 6 dffimrned
ba*d on actu.rEl valu.lion usin8 pro|<ted unil (Edit method as .t the Salare Shet date The .mount oI def red berEfits Eof,nised in the
8aLfi.shd EPffits $e pffit vdlu€ of the obllalion.s.diustdl for unKof,rte<l past e&re coJt .nd .s rduc€d by the f.tr value o[
plan ds*E.
Any .sct l@ltint lrcm this cakubtion rs limited lo the dKounted v.lue o[ any 6onom( beretrt .v.tlable tn the [orm of €lunds
ftom the Plan or rnluation in futurc conrrbulion lo the plan The amount 6ogni*d h the Ac(ounts in 6p<t of Emplov€ Oerefit lhems
ta*d on actu.rial Epotu .reas lollows:

() Drt.ilr o, unfund.d oorl Elinn?nl pla6 aE .5 rollows :

5l No P.di(u1.6 2020-21

R<

2n920
Rs

l.
I

2

3

4

6

Componenls of Employar ErpaBri
CurEnl Servk€ C6t
Pa5t Servrcc Cog
lnta.6t Cost
Expecd Rdumon Phn As*l
Actu.rial gah/(163) Kogni4d in the yer
Nd Erp.M R(oFir.d ir St.l.m.nt oIPrcrit ed Loss

r r,3EJt5

5,fi,1%

t3,(D,{33

296,{ l6

I,EL6a4
17,VJsl]l0,l I J7a



Notes fominB p.d of finrncl.l st.temrntr ((ontd I

(otd)

KRITIKA WIRES LIMITED
(FoRMERLy KRrflxA WtREs pRtvATE LtMIED)

crN L? / I O2WB2004Pt CO9A699

P6l nol and therelore-

a) B.sis of eatimto of r.ta ofaral.aion itr i.l..y:

employmenl m.rket The a(N.ry certifiE the.bove inlormdtton

3{t ErPatrditun on CorPor.a. S(i.l R.sPoroibiliai.s (CSR) rctiv iai.s itr .(ord.nc. with S(tion 135 ofThe Coop.ri.s A(t, 2(n3:
As Per Seciion I35 of comPanies AcL 2013,. (omp.ny, lEhB the.pplrcabrhtv th6hold, neds to spend atlasi2t oI ils dveraSe d prorrt to, the
rmmedEtely pc€dhg 3 fimftirl yea6 on corporrte si.l r6poGibility (CSR) rchviti6.
(i)CrossamountrequrEdtobesFntbytheComFBnyduringthefeat$Rst3,2Z,Za6/-(py Rs14,2?,423/-l
(u, Amount spent durmg the year: Rs 27,55,0@/-(preilous year NIL)

35) S.fhen: inlo@tion c p.rA((ounlint St.nd.nd - 17on,Seth.nl R.portint' :

Stre the comPony'5 busirc ebvlty pnMrily ,.lls wilhrn. singh busil6 -glmt i e manufacturin& erpo(ng and supplyhg of
lndustfl.l stel w16 snd Salvan@d wiE lhe dr*losuE rsluirement of Ac(outing Sbndard (AS lz) '*gmt reponing, ir not applicabl€ to the Company

Sl No P.di(u1.6 2019.20

I t,36,885

(5,12.865)

55,21,9n
3,9,1#

ll,m,4l3

39.91i.929

2.%,416

(5,r

5,12,65

0.20.639 55,21,9n

u.
1

2
3

4

5

E

9

III.
1

2

3

4
5

6
7

w.
I

3

{

I
2

3

4

vl

vll
I
2
3
4

5
6 Expeffi..diu9tMb on plan li.baliti6 du. b changc in asmptaon (G.h)/L6

frir oI Ple Assets durint the yerr
alAsets or thethe begimrnt year

Sh€?t .s at andith. y...

olhistory rxp..ian(. rdiustm.nt5 for unfunderl Posl Etimm"nl follow.pl.rs
o{ dcfrn€d beftfit obliginon

Vrlue of Oblit.lion .t th. End of lh? ye.r

8€nelt Pard

Contribuhon
retum on Plan As*ts

pa'd

Servrce Cost
Service Cost

AssGl/(Li.bility) Rcotnis.d in Brl.n(. She€t

Assumptions:

R te of Salary imre.* I
A8e(No ofyea6)

Exp<d

value of plan dsets

.djustrents of plrn as*ts Cain/(Loss)
on plan liabrhti6 (G.in)/Los

in PEs.nt V.lu. of Defin.d 8cn.(it Oblit.tion:
Value of Nined Eemfit Obligation.t rhe B€EiMinB of the ye.r
Cost

BenefiE Paid
Actuarial (Cain) / L6s

F.ir Value of Pbnt Ast
Funded SErus [Surplus/(Def r(t)l

Dirount R.le (Fr.Mum) I
Erp<led rcEm on PLn AseB (p€r.Mum) 1

Enploy./s Contribution for th? n.!t y..r:
Employer's Contnbunon ,or the rext year

5mt

NA

@,m,619

e,9,m1)
(247,253) 7,1E,319

NA

55 2t,9n

I

3

4

5

Fair v.lue o, plan asts

ad,u'trunts on plan lEbrhnes (Cih)/Loss
o, plan .sls Grm/(Loss)

(39,%.Ent

2,54,532

.( th..nd oflh. Y€.r



KRITIKA WIRES LIMITED
(FoRMERLy KRTflKA WtREs pRtvATE LtMnED)

ctN L27 I O2W82004PLC09€699

Nol€s foBint p.i of fin.rci.l st.taoanis (contd.)

16) Sal.ncaaorfimtions:
Trade R<.ivabl6/Advanc6 / Oeposttr/ Trade pay.ble are 5ubi<t to con trmtton

J8)

37) Ieprimcnt of Assets in .acordd(a with Accountint Sl.nd.rd-28|
Tle Company has identitred Bo runufacturint fa(ilitis at Sankait lndu5tral parL ,angalpui pO. Kanduah, Hoh.Eh - 7l I 302., rts (ash
8@raling units ild caried out 16l tor mpaircmml o, As*ts on the basis of indrcariorJ*i 

"r, 
. [;;;;;;;l]ra - z ,e..or^ti^g

for ' lmFairhsl of As*ts'al lhe b.lafte shd d.le The aompany did not fmd &y lmpairMt in rE As.a at 3lst M.rh z)21.

D't'irs of Lo'ns 8iv.& inv.5tE.nl6 m.d..trd Eu..rnr.? tiv.n covlEd ry's rE6({) ofth. compui.s Ac! 2013:
(a) The Fnicula6 ot nv6menb mrde.E Fven under Note No. I 3
(b) The Company hrs not given .ny lodn durint th€ year.
(c )The Company has not given .ny tu.r.nte.nd h., not provtded any surity

39) Gov.mnant tr.nts.s p!. A(aoutint St.od.td_lz

f;":il1"J:"t#ffifiEo8nizd*at 
fair wlre when therc E EasBble asilrafte thar rh.Sranr would te Keiv€d and rhe company woutd (ompty

The following.rc lhe govemment g.ants Keived during the fiEfti.l year ended 3tst Mrrh, 2O2l:

comPany with
th€ y@r

No conlinSfti6 have been Gontni4d tn Ehtion to th€ govemment granb Geived during th€ y@r

lO) FoEiSn coRmy arc.ciioN:
The 

'ollowin8trc 
the d&lls of lhe foei8n curmy tramtions rhar wee atercd anto by thc (ompiny du.hg the rclev'nt Fnod:

No. PrnicuLr

I Duty drawb.cks ftaiv.d:
Erpon iNaliv6 underChapter 73 of the Customs Tariff Act, I975

16,32,U6 53.U.@

P.iicu[6

I t.:5,9:,ffi

20,4!fl,7AO 26,31,73,042

27.9,48.452

6,76"m

II.

III

Rk.ipt6 ir foRirn (wn(y:
- Export of goods aalculated on F O B basrs

Eroanditun incuRd in focian (udno:
- FoEiSn travel €xFns
- lnteGl expen*

(l+II+lU)

CIF v.lua ofimoorts ir nto(t of:
. Raw mlerial
- CompoNnts and spaE p.rts
.C.pibl goods

tL.

20212



KRITIKA WIRES LIMITED
(FORMERLY KRTTIKA WIRES PRIVATE LIMITED)

ctN L27 I O2WB2004PLCO9A699

Notes foding p.rt of fin.trci.l sl.tements ((onld.)

41)consumptionofimPoded/indi8enous].wmateil.ls,sP.FP.lts.comPonents.ndstoes&thePerant.geth€Pof:
The f;llowing are the debils of con$mption of rmpoiled and indrgenous raw materials, spare pant components and stor6:

{2) Imp.ct of COVIDlg on lhe comP.ny's business:

The outbreak of Coronavirus (COVI D-l9) is causing slgnilicdnt disturbarce and slowdown of (onomic activity in lndia and acro$ the Slobe

Thecompanyhasevaluaredthetmpa(iofthlspun<te-icinisbusircoperahons BagdonibreviewanddtrcntindicatoEof<onomtcconditions'

there rs no silnilicant impact on its fironcial sbFments for the year ended 3l{3-z)21. The ComPany will continue to .loelv monil'or any Mlerial (han8s

dnsing from fuhrre <onomlc conditions and imPact on its busln65'

P.iicul.6
zrt

sL.
No. Percent.t? Amount (Rs,) PeEenl.te Anount (Rs )

I
1

2

u

Rrw m.teri.l
lmported
lndrgenous

SDiE Dirts lnd comDon€nts

lndrgenous

17 92\
82 G%

20,24,27,69E

92,74,23,7W

l8 49$
8t 5',t t

21,2E.24,D
r.18.05.64.821

1,72,98,51,478 lmm% 1,39,33,89,1J2

rmm$ 2.r3.85.E54 tmt 5,24,96,W

43) PFvious ye./6 fiSuca:
The prevtous year's figuG have been

dislosu16 for the Pr(edhg Year are

reworked, regrouped, rdrranSed and 6la$fied wherever ffi€ry' AmounE and other

imluded as an nteXral Pan of the current year fimtrial statements and are to be read in relaion

to lhe amoun!5 and olher dl(losures relating to the currenl year

The .ccomp.nyin8 notes 1 to 43 .r .n intetr.l P.rt of the fin'n(i'l st't€m'nls'

Per oul ev€n

c. P. AF.w.l & Co.
Forind on behalfofthe Bo.rd of Directo6

Retislrition No. - l02m2E
sd/-

H.nuE.n PBs.d A8.Mal
(M.n.EinB DiF(lor)

(DIN: m65{ZE)

sd/-
Nresh Kuh.rA8aru.l

(Dietor)
(DIN: 0@0334)sd/-

(CA. Rakesh Kumar Singh)

Padner
No.06542l

sd/-
An.nd Kum.r Sh.mr

(Chief Fin.nci.l Officer)

sd/-

Si8n.turu: Kolk.t.
(Comp.ny Se(Ft.ry)

30th d.y ofrun.,20A

2 1385.854 1m,I 5,2{,90,t U6



BOARD'S REPORT

Dear Members,

Your Directors have pleasure in presenting the 17th Arulual Report on the business and

operations of your Company together with the Audited Financial Statements for the year

ended 31*March, 2021.

FINANCIAL HIGHLIGHTS

The summarized performance of the Company for the Financial Year 31'tMarch,2021' and 31't

March 2020 are as under:

Particulars Year ended
3L'tMarch,202L

Year ended
31..t 2020

'otal Revenue 7,38,82,19,359 7,77,77,72,406

exPenses 1.,37,7L,80,883 1.,75,80,3'1,,929

OI Loss before Exceptional and

items and Tax.
1.,70,38,476 7,90,80,477

Items

Extr Items

or Loss before tax 1.,70,38,476 7,90,80,477

Current Tax 35,27,000 73,24,000

lncome Tax adjusted for earlier years

Tax
L,50,39,248or Loss after Tax 85,44,696

0,33

REVIEW OF OPERATIONS AND zuTURE PROSPECTS

total income and profit stood at Rs'

our ComPanY has a dedicated team of

been instrumental in the growth of the

that the Company has the potential to further

scale up its business volumes and profitability and are in the Process of identifying new

uru.,.r.i of growth and effective utilization of ils existing resources.

There was no change in the nature of business of the Company'

SD

The CovID-l9 continued to spread across the globe and India, which has contributed to a

significant decrine and volatilt,y * gtobal and Indian Financiar Markets and a significant

decrease in global and local economic activities. The Company has used the principles of

prudence in"apptying judgments, estimates and assumptions to assess overall impact of the

iandemic o" tn. buiinesi and Financial Statements for the year ended 31't March ' 2027'

(Amount Rs.)

(32,82,777)



However, due to the uncertainties associated with the pandemic, the actual impact may not be

in line with current estimates. The Company will continue to closely monitor any further
development relating to COVID-19, which may have impact on business and financial
position. Further, the impact assessment does not indicate any adverse impact on the ability of
the company to continue as a going concem.

DIVIDEND

Your Directors have not recommended any dividend for the period under review.

TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND
PROTECTION FUND (IEPF)

Pursuant to Sections 124 and 125 of the Companies Act,2013 read with the Investor Educahon

and Protection Fund Authority (Accounting, Audit, Transfer and Refund) Rules,2016 ("IEPF

Rules") there was no unclaimed/unpaid dividend, hence the company is not required to

transfer any amount to Investor Education and Protection Fund.

TRANSFER TO RES ERVES

During the year under review, your Directors have not Proposed to transfer any amount to

Reserves.

MANAGEMENT DISCUSSION AND ANALYSIS REPORT

As required under sEBI (Listing Obligations and Disclosure Requirements) Regulations

(LODR), 2015, the Management Discussion and Analysis Report is presented in separate

section forming part of the Annual Report as "Annexure-I".

ANNUAL RETURN

Pursuant to the provisions of section 92 aJtd 734 of the Companies Act, 2013, a copy of the

Armual Retum of the Company is placed on the website of the Company at

www.kritikawires.com.

There are no material changes or cornmitrnents that took place after the closure of Financial

\ear 2020-2027 till date whiih will have any material or significant impact on the financials of

the Company,

MATERIAL CHANGES AND COMMITMENT

CONSERVATION OF ENERGY, TECHNOLOGY ABSORP'IION FOREIGN EXCHANGE

EARNINGS AND OUTGO

The Company is taking a1l reliable measures for conservation of energy. In respect of the

current period no such technology absorption has been undertaken by the Company

During the period under review the company had total earning in foreign currency of Rs

11,,26,;2,646i-(Rs. 10,25,89,446/-belong to direct export and Rs.1,01,03,200/- belong to



deemed export) and foreign outgo of. Rs. 20,42,50,779 /-(Rs'9,76,76,830/- belong to direct

import and Rs.7L,'25,73,949 / -belongs to high sea purchase)'

RISKMANAGEMENT

The Company has a risk management framework comprising risk govemance skucture and

defined risk management pro."ir. The risk governance strucfure of the Company is a formal

organization struciture *ith defin"d roles and responsibilities for risk management. The

p.i."..", and practices of risk management of the Company encompass risk identificabion,

classification and evaluation.

PARTI CULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER

SECTION 186OFTHEC OMPANIES ACT,2013

The Company has not given any loan or provided any guarantee or made any investment

,nder prorrision of Section 186 of the Companies Act,2013. However, the particulars of all

loans, 
-guarantees 

or investments made by the Company are given in notes to Financial

Statements.

PARTICULARS OF CONTRACTS OR ARRANGEM S MADE WITH RELATEDENT

All transactions entered with Related Parties during the Financial Year were on an arm's

length basis and the

Companies Act, in

Further, there ar ans

review made by the Company with Promote or

-uy t u,r. a potlntial conilict with the interest of the Company at large' However' details oI all

relited party transactions are given in Notes to Accounts'

PARTIES

DIRECTORS

DECLARATION BY INDEPENDENT DIRECTORS

There was no change in the Directors and Key Managerial Personnel of the Company during

the Financial year 2O2O-2OZ1. Mr. Ankush A[arwal @ru, OaOZfOZf;, Vlhole-time Director of

the company retires by rotation and being eligible offers himself for le-aPPointment, as Per

the provision of Section 152 of the Companies Act, 2013'

Necessary Declarations have been obtained from all the Independent Directors under.section

t+s 1o1zi of the Companies Act, 2013. The Board relies on their declaration of Independence.

F ATION PROG RAMME FOR DEPENDENT DIRECTORS

ependent Directors) inducted to the Board go

aiize the new Directors with the strategy'

, the Senior Managedal Personnel make

ny's strategy, operations, product and service

offerings, markets, finance, quality etc'



SEPARATE MEETING OF THE INDEPENDENT DIRECTORS

A separate meeting of lndependent Director was held without the attendance of Non-

Independent Direct;rs and members of the Management on 1" February, 2021'

COMMITTEES OF THE BOARD

Auilit Committee

The Board of Directors had constituted an Audit Comrnittee in compliance with the

provisions of section 777 of the Companies Act, 2013. The Audit Committee reviews the

Audit Reports submitted by the intemal auditors and statutory auditors, financial results and

effectiveness of internal audit process, the Company's Risk Management strategy and vigil
mechanism. It reviews the Company's established systerns and the committee is govemed by

the provisions of the Companies Act,2013. During the yeal, two Audit Committee Meetings

were held on 30tt' July, 2020 and 13tt'November, 2020 respectively.

Nominntion and Remuneration Committee

The Board of Directors had constituted Nomination and Remuneration corrunittee in

compliance with the provisions of secrion 178 of the Companies Act, 2013. This Committee

identjfies the persons, who are qualified to become Directors of the Company / who may be

appointed in senior managemeni in accordance with the criteria laid down, recommend to the

Board their appointment and removal and also carries out evaluation of every director's

performance.

Duringtheyear,theNominationandRemunerationCommitteehavemetonetimeon
1'tFebruary, 2021.

VIGIL MECHANISM /WHISTLE BLOWER POLICY

The Company has adopted a Vigil Mechanism/Whistle Blower Policy to provide-a formal

mechanism to the Directors eir concems about unethical behavior'

u.trut o, susPected fraud o s Code of Conduct or Ethics Policy' It

aims to provide an avenue rrough this Policy to raise their concerns on any

violation of legal or regulatory requirements' suspicious ,fruld' .. 
misfeasance'

mis."prer"ntation"of u.ry financiial statements and reports. It also provides for direct access to

the C:hairman of the Audit Committee. The Vigil Mechanism/Whistle Blower Policy is

available on the website of the Company at www kritikawires'com'

NOMINATION AND REMUNERATION POLICY

PursuanttoProvisionsofSectionlT8oftheCompaniesAct'2013'theBoard'onthe
recommendadon of the Nomination and Remuneration Committee, has framed a Nomination

andRemunerationPolicyforselection,aPPointrnentandremunerationofDirectorsandKey
and
ard,
The

vailable on the website of the Company at

www.kritikawires.com.



During the period under review, the Board met six times on 11th May 2020,30th July 2020, 4th

Septeriber iozO, ra* November zo2o,3}th November 2020, -lgth February 2021 respecrively

u.i th" gup between two consecutive meetings was not more than one hundred and twenty

days as provided in Section 173 of the Companies Act, 2013'

BOARD MEETINGS

DIRECTORS ,RESPONSIBIL ITY STATEMENT

SUBS IDIARIES OINT VENTUR ES AND ASSO CIAT

year under review.

DEPOSITS

2014.

In accordance with the provisions of section 134(5) of the Companies Act,2013, your Directors

state that:
a) in the preparation of the annual accounts, the applicable accounting standards had been

anationb) ,i::",T JHITHil:
fair view of the state of affais of the company at the end of the financial year and of the

profit / Ioss of the company for that period;

c) ihe directors had taken proper and 
-sufJicient 

care for ate

' 
ac.ourrring recolds in u..o,d"ttt with the provisions of the

assets of the company and for preventing and detecring fr

d) the directors had prepared the-arurual accounts on a going concem basis; 
.

;( il ;JJ;;" h;d'i"fu down internal financial controls to be followed by the company

" ffi",#,;.t *,I.*ir*"".ial conhols are adequate and were operating effectively; and

0 the directors had devised Proper systems to ensure. compliance with the provisions of all

' uppii.utl" tuws and that srlch systems wer e adequate and operating effectively'

E COMP IES

The Company does not have any Subsidiary' Joint venture or Associate Company during the

Your Company has not accepted/invited deposits from the public falling within

Section 73 of the Compani* nti' zoii t"a'The Companies (Acceptance of Dep
the ambit of
osits) Rules,

WITH REFERENC ETO
ADE UACY OF AL FINAN CONTROLS

FINANCIALST

The ComPanY has its internal financial controls sYS tems cornmensura te with the size and

comPlexitY of its oPerations, to ensure ProPer record ing of financial and monitoring of

operational effectiveness and compliance of various regulatorY and statutory requirements.



ding of its assets' Prevention and detecdon

of ti'" uttoittl"g 
""totd' 

including timely

statutory Auditor 
on 30th day of september 201'9, Ml s

At tlxe 15rh Annual General 3r*#;;;ttory Auditors of

G.p. Agrawal & Co', Char iris-zozO onwards.

the ComPanY for a term ot

tosether with the notes on accounts are self-exPlanat:y u"O

fuither explanatio" u"a -t"'i"t't No frauds weie reported bv

ili.it"lt'" 
'43 

of the Companies Act 2013'

AUDITORS

Internal Auditor
ted as the Internal Auditor of

M/s. M. Kumar Jain & Co 'Chartered 
AccountanBwere aPpom

ilitil; i"r the Financial Year2020-2021'

COST RECORDS AND COST AUDIT

is maintairung the cost records as sPecified bY th
Act, 2013. Further'

e Central Government undel

the ComPanY had

sub-section (1)

aPPom ted M/s . Sohanlal Jalan
of Section 148 of the ComPames

and Associates, Cost Accountants, as the Cost Auditor of the

ComPany for the Financial Year 2021-2022.

RV ATIONS OR
S N CATIONS RESE

THE
ANATroN R CO ITORSAND

ADV ER OR DI RS MADE BY

ERS
ING CO SEC ARY IN REPORTS

PRA
ons or adverse remarks made by the Statr'rtory Auditors

There are no q

in their rePort'

ualif ications, reservah

CORPORATE GOVERNANCE

Since the ComPanY is liste
rate Gov

d on SME Pladorm
etnance are not

of National Stock Exchange of lndia Ltd'' the

apPlicable to the ComPanY However' the

provisions
Directors ar

of CorPo
e comPl g with the corPorate norms

ytn

AND M RIAL oRDERS PASSED BY

DET OF SI UN ALS
EG oRS COURT S

C

R

No signilicant and material order has been P

rn status and ComPanY's operations in fuure

impacting the going conce

OF woMEN AT wo ACE

ER THE EX AL HARAS S

DISCLOS
ON IB ON REDRESSAL ACT

PREV PR H ITI

The ComPanY has alwaY s been commifted to Provide a safe and conducive work environment

assed by the regulators' courts' tribunals

to its emPloyees The ComPany has in Place an Anti-sexual Harassment PolicY in line with the

The ComPanY



requirements of the Sexual Harassment of Women at the Workplace (Prevention, Prohibition
& Redressal) Act, 2013. Further, the Company has constituted an Internal Complaints

Comrnittee for redressing the complaints against sexual harassment. There was no complaint
received dudng the year.

REMUNERATION RATIoro DIRECTORS/KMP/EMPLOYEES

The inJormation required under section 197 of the companies Act, 2013 read with comPanies
(Appointment & Remuneration of Managerial Personnel) Rules, 2014 in respect of

Directors/ employees of the Company is attached as "Annexure-II" to this Report.

CORPORATE SOCIAL RESPONSIBILIry INITIATTVES

The Board of Directors had constituted Corporate Social Responsibility Committee in
accordance with Section 135 of the Companies Act, 201.3. This Committee formulates and

recommend to the Board, a corporate social Responsibiliw Policy which shall indicate the

CSR Activities to be undertaken by the company; monitor the corporate social resPonsibility
policy of the company from time to time; discharge such other resPonsibilities as required

under the act and rules made there under.

During the year the Company has incurred CSR expenditure of Rs. 14,30,000/- on 30tr

september 2020 for the Financial Year 2018-2019 and Rs 13,25,000/- on 25u March 2021 for the

Financial Year 2019 -2020.

Further, Two meeting of the Corporate social Responsibility committee was held during the

year. The Report on CSR activities are given in "Annexure-Ill" to this Board's Report'

OTHER DISCLOSURE REoUIREMENTS

a The disclosures and reporting with respect to issue of equity shares with dilferential

rights as to dividend, voting or otherwise is not applicable as the Company has not

isiued any such shares during the reporting period'

The discltsures and reporting on issue of shares (including sweat equity shares and

Issue of Shares unaer fhpfyees Stock Option Scheme) to employees of the Company

under any scheme are not applicable as the Company has not issued any such shares

during the reporting Period.
Th" .J-pu.ry t us cJmpLed with the applicable provisions of secretarial standards s91

and S92 with resPect to convening of iloard Meltings and General Meetings during the

period under review.
'No uppU.ution was filed for Corporate fnsolv.elW Resolution Process' by a financial or

"p""rid"-"ri.."aitor 
or by the company itself-under .the.Insolvency 

and Bankruptcy

C'oa", ZOf O bufore the National Company law Tribunal (NCLT)'



Your Directors place on record their sincere thanks to bankers, business associates,

consultants, and various Government Authorities for their continued support extended to

your Companies activities during the year under review. Your Directols also acknowledges

gratefully the shareholders for their support and confidence reposed on your Company.

ACKNOWLEDG

Place: Kolkata
Date: 4th September, 2021

sd/-
Naresh Kumar Agarwal

Whole-time Director
(DIN:01020334)

For and on behalf of the Board

sd/-
Hanuman Prasad Agarwal

Managing Director
(DIN: 0065a218)



The Company's main business activities are, manu.facturing and sales of all types of Winding
wires to industry and trade segment. The Company is an Indian manufacturer and supplier of
winding wires in organized market. The Company isknown for its unique product range with
its porffolio of all gauges backed by a widespread dishibution network. The Company has
strong brand equity and a robust business model that has continuously steered its growth over
the years. It is one ofthe most husted brands providing winding wire solutions to both retail
and industrial customers spread across the count5r.

The overall profitability of the Company during the year under review, as compared to the
Previous year, has been adversely affected due to unfavorable market conditions prevailing for
a major part of the year. The profitability also got impacted because of the lockdown and olher
restrictive policies directed by the Central / state Goverrurrent in order to combat the spread of
the Corona Virus.

Annexure-I

MANAGEMENT DISCUSSIONS AND ANALYSIS REPORT

lndustry Structurc and Deaelopnrent

Opportunities arld Threats

Currently the biggest tlueat is the impact of spread of Corona virus disease and its impact. Its
noticed that the overall business has been severely affected which has resulted in various job
losses across the value chair. The business ndl only be relieved when our country is able to
conkol the covlD-19 pandemic. However the Indian market still promises to be one of the
fastest growing markets in the world.

Segmcnts

The Company is deaiing in only one segment i.e., manufacturing and bading of wires

Outlook

Our focus remains on a key agenda of localization for some of high cost imports as a key de-
risking mechanism against future currenry depreciation impact on our business.

Risk anil Concenrs

The management beteves the new fiscal year will be full of challenges due to uncertainties
related to the pandemic. Your company expects demand to gradually come back to normalcy
over the next few quarters.

The Company is faced with risks of different types, each of which need varying approaches for
mitigation. It has identified each of the risks and implemented measures to mitigate such risks



\./ith the help of competent senior manaSement and outside specialist consultants.Thecompany
has been handling the risk of the competitive forces tfuough its organized business approach,
by the strength of itsreach, superior quality products, safe products and maintaining high
standards of service levels to its customers. The Companyenjoys the advantages of economies of
scale and backward integration.

Intennl Control Systems an.l their Ailequac!

The scope and authority of the Intemal Audit function is well defined in the organization. To
maintain its objectivity and independence, the internal audit function reports to tle
Chairperson of the Audit Committee of the Board. The Internal Audit Departrnent monitors and
evaluates the efficacy and adequacy of internal control systems in the Company, its compliance
with operating systems, accounting procedures and policies at all locatioru of the Company.
Based on the report of the intemal audit functior! process owners undertake corrective action h
their respective areas and thereby strengthen the controls. The Company has an Intemal
Control System, conunensurate with the size, scale and complexity of its operations. The
internal financial controls as laid down are adequate and were operahng effectively during the
year.

Discussiotr on /inancial performance with respeet to operational performance.

The discussion on financial performance with respect to operational performance is given in
Boards Report.

Human Resource Deaeloprfleflt anil lndustrial Relations

Our people are at the heart of how we do business. It is their tdent and skills that will take us to

our dream of becoming a $ 1 billion brand. We continue to invest in buiJding best-in-class

teams. Recognizing that the workforce will provide critical competitive edge in its growth

endeavor, the Company has laid rraior emPhasis on recruiting, mahtaining and developing its

human asset base.

The Company sees its relationship with its employees as critical to the future and believes that

every emploiee needs to possessapart from competence, capacity and capabilities, sustainable

valuls, current and contemporary which would make themuseful, relevant and competitive in

managing the change conshuctively for overall growth of the organizatron' To this end'

tt eCoinp-any's appro:ach and efforts are directed towards creating a congenial work atmosphere

for individual 
-[rowth, 

creativityand greater dedicated participation in organizational

development. In-iouse and extemal haining and irstructions are alsoprovided t9 emPloyees at

alt levels, which help in attaining professional and productive culture by a blend of technology

andhi ghly skilled manPower.

Cautionflry Staternent



Statements in the Management Discussion and Analysis and Directors Report describing
the Company's strengths, strategies, projectiors and estirnates, are forward-looking
statements and progressive within dre meamng of applicable laws and
regulatiors. The actual resuJts may vary from those expressed or implied, depending
upon economic conditions, Government Policies and other incidental factors. Readers
are cautioned not to place undue reliance on the forward looking statements.

For and on behalf of the Board

sd/ -
Naresh Kumar Agarwal

Whole-time Director
(DIN: 01020334)

sd/-
Hanuman Prasad Agarwal

Managing Director
(DIN: 00654218)

Place: Kolkata
Date: 4e September, 2021



Annexure-II

The information required pursuant to Section L97 read with Rule 5 of Companies
Appointment and Remuneration of Managerial Personnel )Rules ,2074

i. The ratio of the remuneration of each director to the median remuneration of the employees
of the company for the financial year are given hereunder:

Name Designation Remuneration
Paid

FY 202U27

Ration of remuneration
to median

remuneration
of employees

(including whole-time
Directors)

L. Hanuman Prasad Agarwal Managing
Director

30,00,000 28.38

2. Naresh Kumar Agarwal I4/hole-time
Director

11,50,000 10.88

3. Ankush Agarwal Whole-time
Director

20,40,000 19.30

11. The percentage increase in remuneration of each director, Chief Financial Officer, Chief
Executive Officer, Company Secretary of Manager, f. au.ly, in the financial year are given
hereunder:

Name Designation % increase in remuneration in
the financial yeal _

l.Hanuman Prasad Agarwal Managing Director

2.Naresh Kumar Agarwai Whole-time Director

3. Ankush Agarwal Whole-time Director

4.Anand Kumar Sharma Chief Financial Officer

5. Mahesh Kumar Sharma Company Secretary

iii. The percentage of increase in the median remuneration of employees in the financial year

Nil

iv. The number of permanent employees on the role of company as on 3L't March, 2027 is 251'.

v Average percentile increase already made in the salaries of employees other than the

managirial personnel in the last financial year and its comparison with the percentile

increaie in the managerial remuneration and jushfication thereof and point out if there are

any exceptional circumstances for increase in the managerial remuneration:



vi.AffirmationthattheremunerationisaspertheremunerationpolicyofthecomPany:
Board of Directors of the co*pur,y'affirms that the remuneration is as Per

Remuneration Policy of the Company'

The
the

For and on behalf of the Board

sd/-
Naresh Kumar Agarwal

Whole-time Director
(DIN:0102834)

*11-
Hanuman Prasad Agarwal

Managing Director
(DIN:00654218)

Place: Kolkata
Date: 4h September, 2021

Not Applicablesalaries of
personnel

Average tnincreasepercentage
thanother managerialemploYees

2020-21,
Not Applicable

The Percentage
Managerialincrease in the

Remuneration



Annexure-III

Annual Report on Corporate Social Responsibility Activities as prescribed under Section 135

of the Companies Act, 2013 and Companies (Corporate Social Responsibility Policy) Rules,
20L4

1. Brief outline on CSR Policy of the Company:

The Company has set high ethical standards for all its dealings and believes in inspiring trust
and confidence. We strongly believe that, we exist not only for doing good business, but
equally for the betterment of the Society. The Company has framed a CSR Policy in
compliance with the provisions of the Companies Act, 2013 and Rules made thereunder. The

CSR Policy provides for carrying out CSR activities in respect of those areas as provided in
Schedule VII of the Companies Act, 2013. The CSR Policy of the Company can be accessed at
the website of the Company at www.kritikawires.com.

2. Composition of CSR Committee:

3. Provide the web-link where Composition of CSR Committee, CSR Policy and CSR projects

approved by the Board are disclosed on the website of the Company:

These details are disclosed on the Company's website at www.kritikawires.com.

4. Provide the details of Impact assessment of CSR projects carried out in Pursuance of sub-

rule (3) of rule 8 of the Companies (Corporate Social Responsibility Policy) Rules,2014:

Mr. Rajesh

Kumar

Choudhary

Member-

Independent
Director

2 2

2Member -
Whole Time

Director

2Mr. Naresh

Kumar

Agarwal

2
Chairman -
Managing

Director

2Mr.
Hanuman

Prasad

Agarwal
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The Company at Present is not required to carry out imPact assessment in pursuance of sub-

rule (3) of rule 8 of the Companies iCorporate Social responsibility Policy) Rules' 2014'

Details of the amount n Pursuance of sub-rule (3) of rule 7 of the

Companies (Corporate Poiicy) Rules' 2014 and amount required for

set oif for the financial cable

Average net profit of the Company as per section 135(5): Rs' 6'60'37 '293

(a) Two percent of average net profit of the company as per section 135(5\:Rs' 73'20'746

(b) Surplus arising out of the CSR proiects or Programmes or activities of the previous

financial Years: Nil
(c) Amouit required to be set off for the financial year' if any:Nil

iil ,or", CSR obligation for the financialyeat (7a+7b-7c\: Rs' 13'20'746

(a) CSR amount sPent or unsPent for the financial year:

(b) Details of CSR amount spent against ongoing proiects for the financial year: Nil

6

7

8

Amount UnsPent (in Rs.)

Schedule-VII as Per

o to section-135(5)
specified under

second Provis

Amount transferre d to any fund
Total Amount tr

Unspent CSR Account as

er section 135(6)

ansferred to

P Date of
transfer

AmountName of
the Fund

Date of
transfet

Total Amount
Spent for the

Financial Year

(in Rs')

Not
Applicable

NiI

Applicable

Not

Applicable

NotNi1Rs. 13,25,000

(FY 201e-2020)
Not

Applicable
Ni1Not

ApplicableApplicable
NilRs. 14,30,000

(FY 2018-2019)

Amount

Not



@ Details of CSR amount spent against other than ongoing projects for the financial year:

(d) Amount spent in administrative overheads: Nil

(e) Amount spent on Impact Assessment, if applicable: Not Applicable

(f) Total amount spent for the Financial Year (8b+8c+8d+8e): Rs. 13,25,000

(g) Excess amount for set off., if. any:

(1) (21 (3) (4) (s) (6) (7) (8)

sl.
No.

Name
of the
Project

Item
from the
list of
activities
in
schedule
VII to
the Act

Local
area
(Yes/
No)

Location of the
project.

Amount
spent for

the proiect
(in Rs.)

Mode of
implemen

tation-
Direct

(Yes['{o)

Mode of
implementation -

Through
ImplementingAgry

State District Name
CSR

registration
number

7
Health

care

Health

care
Activities

No
Uttar

Pradesh
Varanasi 13,25,000 No

Heritage
Institute of

Medical
Sciences

Amount (inRs.)sl.
o.

Particular

73,20,746(i) Two percent of average net profit of the comPany as Per

sectionl35(5)
L3,25,000(ii) Total amount spent for the Financial Year

4,254(iii) Excess amount spent for the Financial Year l(ii)-(0I

NilSurplus arising out of the CSR projects or Prograrunes or

Activities of the Previous financial years, if anY
(i")

NilAmount available for set in succeeding financial Yearsof.f

[(iii)-(iv)]

(")

g. (a) Details of unspent csR amount for the preceding three financial years: Not Applicable

(b)DetailsofCSRamountspentinthefinancialyearforongoingprojectsofthepreceding
financial Year(s): Nil

10. In case of creation or acquisition of capital asset, furnish the details relating to the asset so

created or acquired through CSR spent in the financial year: Not Applicable

(a)Dateofcreationoracquisitionofthecapitalasset(s):NotApplicable.
(b)AmountofCSRspentforcreationoracquisitionofcapitalassetNotApplicable.



(c) Details of the entity or public authority or beneficiary under whose name such capital

asset is registered, their address etc.: Not Applicable'

(d) Provide details of the capital asset (s) created or acquired (including complete address

and location of the capital asset): Not Applicable.

11. Specify the reason(s), if the company has failed to spend two Per cent of the avetage net

piofit 
"r 

per section 135(5): The Company has completed spending its CSR obligation in fuli

for the Financial Year 2020-2021.

For and on behalf of the Board

sd/-
Naresh Kumar Agarwal

Whole-time Director
(DIN:01020334)

P1ace: Kolkata
Date: 4th September, 2021

sd/-
Hanuman Prasad Agarwal

Chairman, CSR Committee
(DIN:00654218)


